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�+,-.�/.�/.0-123.-.�456,78.972�+�:.�4145,2;7<7;.�;+<5,-.�
-7-+�1-�8;=>,.�?.0.�/.�-+?.@ ��;+0-;58-5;7;./+�/.�+,+8-;1�
+/+;>7A/72�0+8-1;�B��1,C.�7�D=,>.;72 E�4;1B+:+/.�/.�"(�#$
?.A�"((%�>)�B��1F72E�0�5G.0-7+-1�/.�;.61-+37-+�B�0F+;.-.�/.
+,+8-;1+/+;>+-78.-.)

�;12B.-.�6+C+�1;>./7<7;./.�B�;.?87-+�/.�4;1>;.?.-.
��HIIJKL�MJK���JNJOP��K�MJKO�PN�QHRS�KP� E
F7/./07;./.�1-��/0-7-5-�
-B1;+/1�
63+0-B1�B�D5:.4+3.)


;>./7<.-1;7�/.�8;=>,.-.�?.0.�0.�0,+:/7-+�B<.7?1:+A0-B.�
37�41?+T:5�07�41,087�7�6=,>.;087�7/0-7-5977@

� �+/-=;�<.��81/1?7G+081�;.<B7-7+���D=,>.;72U

� �1?7-+-�41��/+;>+-78.���D=,>.;72U

� �+/-=;�<.�0197.,/1�781/1?7G+087�./.,7<7���������1,�
C.U

� �<0,+:1B.-+,081��1/05,-.-7B+/��/0-7-5-���;1?+/7 ��
�1,C.U

� ��81/F+;+/972-.E�4;1B+:+/.�41:�F1;?.-.�/.��8;=>,.�?.�
0. �5G.0-B.-@

� ;=81B1:0-B1-1�/.��1?7-+-.�41�+/+;>+-78.�V0�4;+:0+:.-+,
�B./��7,2C87�7�<.?+0-/78�4;+:0+:.-+,��-./G1�
/:;+�
+BWU

� C+F1B+�/.�/.4;.B,+/72E�54;.B,+/72E�1-:+,7�B��1?7-+-.
41�+/+;>+-78.U

� ,7:+;7�/.�07/:78.-7-+E�;.61-+37�B�0F+;.-.�/.�+,+8-;1�
+/+;>+-78.-.�V��1:8;+4. E�����D E �;1?2/. WU

� 6=,>.;087�7�41,087�+804+;-7U

�7/-+-7G/72-�X.;.8-+;�/.�/.0-123.-.�456,78.972�/+�41<B1�
,2B.�41:;16/1�4;+:0-.B2/+�/.�;.<,7G/7-+�.04+8-7�/.�4;1:=,�
T7-+,/7-+�7�4,1:1-B1;/7�:7085077)��1B.�+�4;7G7/.-.�:.�0+�1>�
;./7G7?�:1�7<,.>./+�/.�>,.B/7-+�.89+/-7�/.�81/F+;+/972-.)
��10/1B/.-.�07�G.0-�7<:./7+-1�0=:=;T.�?.-+;7.,7E�4;+:0-.�
B+/7�41�B;+?+�/.�8;=>,.-.�?.0.E�./.,7<7;.37�/.A�0=3+0-B+�
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1. ����	 
� ���
+��������

�-;58-5;/.-.�;+F1;?.�7,7�4;19+0=-E�16XB.3.3�B07G87�/.A�
0=3+0-B+/7�0F+;7�/.�163+0-B+/1�781/1?7G+0872�;+:�+�4;1�
:=,T7-+,+/�7�?/1>1+-.4+/)

��;.?87-+�/.�?1:+,.�?1>.-�:.�0+�;.<>;./7G.-�/281,81�4;1�
9+0.@
") �.<4.:./+�/.�0=3+0-B5B.3.-.�070-+?.�/.�0=0-.B/7-+�Z

+,+?+/-7)
#) �12B.�7�5-B=;T:.B./+�/.�/1B.-.�070-+?.�V-)/.;)�+/8,.B7W)
&) �041;+:/1�0=3+0-B5B./+�/.�/1B.-.�7�0-.;.�070-+?.)
*) �1B.�7:+/-7G/10-�/.�070-+?.-.)
�;7B+:+/.-.�81/0-.-.972�/+�4;+-+/:7;.�<.�-+1;72�/.�4;1�
?2/.-.E�-)+)�-2�/+�07�410-.B2�<.�9+,�:.�7<20/7�0?70=,.�/.

��+. 1
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-;./0F1;?.971//7-+�4;19+07�/7-1�:.�6=:+�?+-1:�<.�4;1>/1�
<7;./+�/.�-+?41B+-+�7�X.;.8-+;.�/.�4;1-7G./+�/.�0-;58-5;�
/.-.�;+F1;?.)��;+:0-.B+/72-�?1:+,�?1T+�:.�0,5T7�<.�:7.>�
/10-797;./+E�-)+)�<.�14;+:+,2/+�V,18.,7<7;./+W�/.�8.8=B
+-.4�1-�4;+X1:.�1-�0-.;72�8=?�/1B72�;+:�0+�/.?7;.�:.:+/.
070-+?.)

�.6,[:.B.A87�4;1?+/7-+E�4;1-7G.37�B��1,C.�4;+<�410,+:�
/7-+�#$�>1:7/7�?1T+?�:.�F1;?5,7;.?+�7<B+0-/.�163.�X741�
-+<.E�0B=;<./.�0�X.;.8-+;.�7�04+97F78.-.�/.�-+<7�4;1?+/7)

�.A�41:X1:231�B�0,5G.2�7<>,+T:.�0;.B/+/7+-1E�1-;.<2B.�
31�0;.B/7-+,/1�-1G/1�?+X./7<?.�/.�4;19+0.�/.�-;./0F1;�
?.972�0�81/0-;58972-.�/.�047;.,.-.)��47;.,.-.�07?B1,7<7�
;.�4;+?7/.B./+-1�1-�+:7/�8=?�:;5>�41�0,+:B.3�+-.4�41�8;=�
>1B�4=-E�G7A-1�41;+:/7�0-.:77�/+�0.�1016+/1�1-:.,+G+/7�41�
?+T:5�07�8.-1�:1;7�41/281>.�0+�4;7418;7B.-)

�+�-;26B.�:.�0+�<.6;.B2�0=31�-.8.E�G+�4=-2-�/+�+�+:/14101�
G+/)��1B.�1</.G.B.E�G+�070-+?.-.�?1T+�:.�0+�B=;/+�8=?�4;+�
:7C/.-.�F.<.E�.81�/.4;7?+;�+,+?+/-7-+�/.�/1B.-.�070-+?.
0+�18.T.-�/+50-1AG7B7�41:�/.-708.�/.�<.1678.,231-1�>7�16�
8;=T+/7+E�0=<:.:+/1�1-�0-.;.-.�070-+?.�V�70)"W)

�;19+0=-�/.�0-;58-5;/.�4;1?2/.�+�4;1:=,T7-+,+/)���0,5G.2
/.��1,C.�/.G.,1-1�/.�4+X1:.�0+�0B=;<B.�0�4+;71:.�"(%$�%"
>)E�81>.-1�0+�41:470B.�
B>50-1B081-1��41;.<5?+/7+�7�4;78�
,[GB.�0�B=B+T:./+-1�/.�B1+//1�41,1T+/7+)

2. #��-� 
� +��.��.�
��� ������� � /�	��
") �.01B.-.�41:8;+4.�<.�0-.G85B.37-+�;.61-/797�B�\:./08�7

�G+G7/�4;+<�.B>50-�"(%$�>)�0+�18.<.�/+1041;7?1�:18.<.�
-+,0-B1�<.�6+<07,7+-1�/.�41,7-7G+08.-.�070-+?.E�>1041:�
0-B.3.�B��1,C.)��1:470./1-1�041;.<5?+/7+�?+T:5�0-.G�
/797-+�7�-1>.B.C/7-+�;=81B1:7-+,7�/.��
���?1T+�:.�0+
4;7+?+�<.�/.G.,1�/.�;.<4.:./+�/.�070-+?.-.)��12B.-.�/.
/+<.B707?.-.�1-�B,.0--.�4;1F0=[</.�1;>./7<.972���1,7�
:.;/10- �+�-747G+/�4;7?+;�<.�/1B10=<:.:+/�+,+?+/-�1-
/1B72�163+0-B+/�;+:E�<.�+/8,.BE�:+A0-B.3�41�4;.B7,.E
;.<,7G/7�1-�10-./.,7-+�81?41/+/-7�/.�070-+?.-.)��1�
:16/.�;1,2�7>;.2-�7�;.61-/7G+087-+�0=B+-7E�0=<:.:+/7�B
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>1,+?7-+�4;+:4;72-72�41�7/797.-7B.�/.���1,7:.;/10- )
�<:.B.�0+�4;+0.�7<B=/�160+>.�/.�9+/<5;.-.E�456,785B.-�0+
8/7>7�7�:;5>7�7<:./72E�4;14.>./:7;.37�7:+7�7�9+//10-7E
4;1-7B1;+G.37�/.�10/1B/7-+�7:+1,1>7G+087�4;7/9747�/.
070-+?.-.)�
-�-1<7�?1?+/-�:.-7;.�7�/.G.,1-1�/.�:+A/10-�
-.�/.�:+?18;.-7G/7-+�7/0-7-5977�41:�F1;?.-.�/.�41,7�
-7G+087�4.;-77E�0:;5T+/72�7�>;.T:./087�7/797.-7B7�B
;.<,7G/7�0197.,/7�0;+:7)��1B0+?+0-/1�0+�;.<4;10-;./2�
B.-�4;1>;.?7�<.�:=,6187�4;1?+/7�B�0F+;.-.�/.�41,7-7�
G+0872E�781/1?7G+087�7�163+0-B+/�T7B1-)
�1�B;+?+�/.�"]�?+0+G/72��+804+;7?+/- E�4;1B+:+/�1-
��1,7:.;/10- �/.0-=4B.�:1�>1,2?.�0-+4+/�;.<4.:./+�/.
0-.;.-.�070-+?.�8.-1�0=3+B;+?+//1�0+�412B2B.-�;+:79.
+,+?+/-7�/.�/1B72�;+:)

#) \1:7/7-+�"(%#�%'�0.�4+;71:�/.�<.:=;T./+�7�047;./+�/.�-+?�
41B+-+�/.�4;1?2/.)��=;B1/.G.,/1�?1T+�:.�0+�8.T+E�G+�B1�
+//1-1�41,1T+/7+�0,.>.�181/G.-+,/1�8;.A�/.�41;+:/72
�/+-747G+/ �4+;71:�1-�70-1;72-.�/.����)��/1>1�2B,+/72
8.-1�G+�,7�418.<B.-E�G+�.:.4-.971//7-+�041016/10-7�/.
0-.;.-.�070-+?.�0.�B0+�13+�:10-.-=G/1�T7</+/7�<.�:.�?1�
>.-�:.�04;.-�-;./0F1;?.971//7-+�-+/:+/977)�
8.<B.�0+
16.G+E�G+�/1B7-+�F1;?7�/.�0197.,/.�.8-7B/10-E�;1:+/7
4;+<�"(%$�%"�>)�0+�X.;.8-+;7<7;.-�0=0�</.G7-+,/.�:7/.?78.
7�41-+/97.,�<.�;.<B7-7+)��;+<�92,1-1�-1B.�B;+?+�B��1,C.
/+4;+8=0/.-1�F5/8971/7;.-�/+,+>.,/7�7,7�8B.<7�,+>.,/7
7/0-7-5977�7�1;>./7<.977)��+31�41B+G+E�4.;.,+,/1�4;1-7�
G.�7�4;19+0=-�/.�F1;?7;./+�7�0=<;2B./+�/.�163+0-B+/1-1
0=</./7+�/.�</.G7?7�0197.,/7�>;547)
��:;5>7�:5?7E�B=4;+87�?/7?.-.�0-.67,7<.972�4;19+0=-
/.�;.<4.:./+�/.�0-.;.-.�070-+?.�4;1:=,T.B.E�?.8.;�7�41�
6.B/1�1-�"(%$�%"�>)

&) �+;71:=-�"(%%�%(�>)�7?.�4;+,1?+/�X.;.8-+;)��-.G/7-+
:+A0-B72E�1;>./7<7;./7�B�>1,+?7-+�4;1?7C,+/7�4;+:4�
;72-72�0.�4;12B.�/.�1-8;7-�4;1-+0-�0;+35�0-.;.-.�070-+�
?.)��.G+,1�/.�-2X�<.0-.B.�/1B1�4181,+/7+�,7:+;7)��1B.�+
2B/1�:18.<.-+,0-B1E�G+�.B>50-1B087-+�0=67-72�1-�%$�-.�>1�
:7/.�/+�0.?1�/+�0+�41B-.;2-E�/1�<.41GB.�/1B�+-.4�1-�4;1�
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9+0.�/.�-;./0F1;?.972)��.T+/E�?.8.;�7�4;+X1:+/�+,+�
?+/-�/.�/1B.-.�070-+?.�0-.B.��;=>,.-.�?.0.�8.-1�7/0-7�
-5972)��1;?5,.-.�/.�4;+>1B1;7�?+T:5�,+>7-7?/.-.E�/1
/+4;7+?./.�B,.0-�7�/+,7>7-7?/.-.E�/1�7?.3.�C7;18.�01�
97.,/.�41::;=T8.�141<7972�B1:7�:1�41;+:/.-.�F.<.�/.
-;./0F1;?.972)��1�-1<7�/.G7/�5041;+:/1�0=3+0-B5B.-
:B+�41:070-+?7@�7/0-7-5977-+�/.�����7�/1B7-+�:+?18;.�
-7G/7�7/0-7-5977)

*) �;+<�>1:7/7-+�"(($�(#�0+�7<>;.T:.�/1B.-.�7:+/-7G/10-�/.
070-+?.-.)��1B.�0-.B.�B=<?1T/1�6,.>1:.;+/7+�/.�;.:78.,�
/1-1E�;2<81�B=B+T:./+�/.�4.<.;/7-+�?+X./7<?7�V-)/.;)�;+�
F1;?.�/.�D.,9+;1B7GW)���4;1:=,T+/7+�/.�0,+:B.37-+�4+-
>1:7/7�/.:�41,1B7/.-.�1-�781/1?78.-.�/.�0-;./.-.�+�4;7�
B.-7<7;./.)���;+<5,-.-�781/1?7G+0872-�;=0-�B=<,7<.�/.
!�]^)

�=4;+87�1-G+-+/7-+�504+X7�:7/.?78.-.�/.�-;./0F1;?.971/�
/7-+�4;19+07�+�:7F+;+/97;./.)��70187-+�-+?41B+�/.�4;+16�
;.<5B./72�B�/.G.,1-1�/.�:+0+-7,+-7+-1�4;+:7<B78B.-�?/1�
T+0-B1�/+>.-7B/7�;+.8977�7�:1B+T:.-�163+0-B1-1�:1�0=0-1�
2/7+�/.��0197.,/.�.4.-72 )��.-1�/.A�2B+/�+F+8-�1-�41:16/1
F1;07;./+�0+�2B2B.�416+:.-.�/.�,+B79.-.�B�4;+<7:+/-087-+�7
4.;,.?+/-.;/7�7<61;7�7�41;+:/1-1�047;./+�/.�-+?41B+-+�/.
;+F1;?.-.)

�+>.C/1-1�41,7-7G+081�0=>,.07+E�6.<7;.31�0+�/.�81.,797�
2-.���1,7:.;/10- �V�_�W�0=0��
6+:7/+/7+-1�<.�0B161:. 
VH_WE�/.�D.,9+;1B7G�4;+:0-.B,2B.�>1,2?�C./0�<.�41�/.-.�
-=C/7-+�4;+16;.<5B./72�7�:+A0-B72E�0=<:.B.37�/1B.-.
7:+/-7G/10-�/.�070-+?.-.)��=4;+87�-1B.�+�-;5:/1�:.�0+�14;+�
:+,2-�4;+97</1�/.0187-+�/.�B=<:+A0-B7+�/.�;.<,7G/7-+�B=-�
;+C/7�7�B=/C/7�F.8-1;7E�8.8-1�7�-2X/1-1�B,72/7+�B=;X5
4;1-7G./+-1�/.�41�/.-.-=C/72�4;19+0�/.�-;./0F1;?.972�B
�1,C.)

3. Ñôåðè íà ñòðóêòóðíàòà ðåôîðìà 
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� +�+������).


-�>,+:/.�-1G8.�/.�?1:+,.�/.�4;1?2/.-.�8,[G1B1�</.G+/7+
7?.-�4;+16;.<5B./72-.�B�0F+;.-.�/.�7/-+;+07-+E�9+//10-7-+
7�41B+:+/7+-1)

���������	



0/1B/7-+�-741B+�7/-+;+07E�817-1�7?.-�0=3+0-B+/1�</.G+�
/7+�<.�4;19+07-+�/.�-;./0F1;?.972�0.�0B=;<./7�0@
� 1-/1C+/7+-1�8=?�0160-B+/10--.U
� 1-/1C+/7+-1�8=?�;.61-.-.U
� 1-/1C+/7+-1�8=?�B,.0--.)
��0-.;.-.�070-+?.�781/1?78.-.�0+�6.<7;.C+�/.�:=;T.B/.
0160-B+/10-)��4+97F78.-.�/.�41,08.-.�781/1?78.E�<.�;.<,7�
8.�1-�10-./.,7-+�781/1?787�/.�:=;T.B7-+�B��+/-;.,/.�7
�<-1G/.��B;14.�0+�X.;.8-+;7<7;.�0�/.,7G+-1�/.�/+>1,2?
G.0-+/�0+8-1;�B�0F+;.-.�/.�-=;>1B72-.E�50,5>7-+�7�0+,081-1
0-14./0-B1)���-1<7�0?70=,�4;7B.-7<7;./+-1�/.�-=;>1B72-.�7
50,5>7-+�B��1,C.�4;1-7G.�0;.B/7-+,/1�6=;<1�6+<�1016+/.
0197.,/.�0=4;1-7B.)��.�0B1A�;+:�4;7B.-7<.972-.�/.�>1,+?7�
-+�4;1?7C,+/7�4;+:4;72-72E�1016+/1�B�0F+;.-.�/.�-+T8.-.
4;1?7C,+/10-�V?7//.-.�4;1?7C,+/10-E�?+-.,5;>72�7�+/+;�
>+-78.W�4;1:=,T.B.�:.�6=:+�1>;1?/1�4;+:7<B78.-+,0-B1�<.
B0281�41,081�4;.B7-+,0-B1)��;7G7/7-+�<.�0;+3./7-+�-;5:�
/10-7�-1G/1�B�-.<7�0F+;.�0.�:10-.�0,1T/7)�
-�+:/.�0-;./.�0+
412B2B.�0+;71</.�6.;7+;.E�0B=;<./.�0=0�0=</./7+-1�7�-B=;�
:1-1�56+T:+/7+E�G+�4;+:4;72-7+-1�+�163.�0160-B+/10-�7�B
G.0-/10-�0160-B+/10-�/.�;.61-+37-+�B�/+>1)�	.�;.61-/797-+
4;7B.-7<.972-.�B�-1<7�81/-+80-�1</.G.B.�4;+:7�B07G81�;+.,�
/.�14.0/10-�1-�6+<;.61-79.�7�04.:./+�/.�T7</+/72�0-./:.;-)

-�:;5>.�0-;./.�0+�4145,2;7<7;.�0XB.3./+-1E�G+�4;7B.-7<.�
972-.�1</.G.B.�4;+;.<4;+:+,2/+�/.�/.971/.,/72�:1X1:)�	.
+:/7�-1B.�+�C./0�:.�0-./.-�0160-B+/797�7,7�0=0160-B+/797E
<.�:;5>7���14.0/10-E�G+�4;+:4;72-7+-1�?1T+�:.�414.:/+�B�<.�
B707?10-�1-�/1B7-+�0160-B+/797�7�-+X/7-+�G.0-/7�7/-+;+07)

�XB.3./+-1E�G+�4;.B1-1�/.�-;5:�+�10/1B/1�G1B+C81�4;.B1
0+�4;1-7B1410-.B2�/.�4.<.;/7-+�7<708B./72E�8=:+-1�-;5:=-�+
0-18.E�812-1�/.?7;.�7,7�/+�/.?7;.�41-;+67-+,)��7;181�;.<�
4;10-;./+/7-+�14.0+/72�1-�<.>56.-.�/.�;.61-.E�1-�412B.-.�/.
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0-;58-5;/.�6+<;.61-79.�0.�10/1B/.�4;+:410-.B8.�<.�:+A0-�
B72-.�/.�4;1F0=[<7-+E�817-1�B�0,5G.2�7>;.2-�;1,2-.�/.�41�
,7-7G+087�4;+:0-.B7-+,�/.�7/-+;+07-+�/.�;.61-/797-+)
D1;6.-.�<.�B,.0-�4;1-7G.�B�/281,81�4,10810-7)��=;B1E�-1B.
+�0-;+?+T=-�/.�1-:+,/7-+�41,7-7G+087�07,7�:.�41,5G.-�4.;�
,.?+/-.;/1�?/1<7/0-B1E�:.�0=0-.B2-�4;.B7-+,0-B1�7�B410�
,+:0-B7+�:.�54;.T/2B.-�81/-;1,�B=;X5�:=;T.B/.-.�.:?7/70�
-;.972)��-1;.-.�10/1B/.�0F+;.�/.�B,72/7+�0+�<.+?.�1-�0-1�
4./087-+�;=81B1:7-+,7�B�:=;T.B/72�0+8-1;�/.�781/1?78.-.)
�;+-.-.�0F+;.�+�?+0-/.-.�B,.0-�7�1;>./7-+�/.�0.?154;.B,+�
/7+E�G7+-1�</.G+/7+�/.;.0-B.�<.+:/1�0�4;1B+T:./+-1�/.
0-;58-5;/.-.�;+F1;?.�7�:+9+/-;.,7<.972-.�/.�:=;T.B/.-.
B,.0-)�
-�1016+/.�B.T/10-�<.�;.<4;+:+,+/7+-1�/.�B,.0--.�+
4;+<7:+/-08.-.�7/0-7-5972�/.��+456,78.��1,C.E�-=A�8.-1
041;+:�/1B.-.�81/0-7-5972�4;+<7:+/-=-�/.��1,C.�7?.�;.<�
C7;+/7�4;.B1?1372�<.�B<+?./+�/.�;+C+/72)

�+>.C/1-1�41,081�4;.B7-+,0-B1�+�:20/19+/-;70-81E�.�4;+�
<7:+/-=-�+�4;+:0-.B7-+,�/.�,2B.�.,-+;/.-7B/.�41,7-7G+08.
07,.)

�������
	�


�4+97F7G/.�1016+/10-�/.�/.0-12372�+-.4�/.�-;./0F1;?.972
/.�070-+?.-.�B��1,C.�+�5041;+:/1-1�0=3+0-B5B./+�/.�:B+
4;1-7B141,1T/7�9+//10-/7�070-+?7�VA+;.;X77�/.�9+//10-7�
-+W)�
-�+:/.�0-;./.�-1B.�0.�-;.:7971//7-+�9+//10-7�8.-1@
� 0-.67,/10-U
� 0197.,/.�04;.B+:,7B10-U
� +>.,7-.;7<=?U
� 0=-;5:/7G+0-B1�VB<.7?141?13E�0=:+A0-B7+WU
�1B.�0.�5/7B+;0.,/7�9+//10-7E�67-5B.37�B=B�B0281�0=B;+�
?+//1�163+0-B1)�
81�16.G+�-+�0.�7�:1?7/7;.37�7�0+�0B=;<�
B.-�0�7/-+;+07-+�7�41B+:+/7+-1�/.�>1,+?7�0197.,/7�>;547
-1>.B.�0+�4;+B;=3.-�B=B�F.8-1;E�<.-;5:/2B.3�4;1?2/.-.�/.
0=3+0-B5B.3.-.�070-+?.)

��0=31-1�B;+?+E�4;1-7G.37-+�4;19+07�/.�781/1?7G+087�7
0197.,/7�4;1?+/7�>+/+;7;.-�0=<:.B./+-1�/.�/1B7�9+//10-7E
1-/.0237�0+�:1�/.-;54B./+-1�/.�/1B�-74�147-E�0B=;<./�4;+�
:7?/1�0�4.<.;/.-.�781/1?78.)��.87B.�9+//10-7�0.@
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� 4;+:4;7+?G7B10-U
� 81/85;+/972U
� 504+XU
� +804./<72U
� 4+G.,6.U
�041;+:/1-1�0=3+0-B5B./+�/.�4;1-7B141,1T/7�0197.,/7
9+//10-7�+�8.-.,7<7;.3�F.8-1;�B�163+0-B+/72�T7B1-E�81A-1
0-7?5,7;.�-+?41B+-+�/.�-;./0F1;?.972�/.�070-+?.-.)��.<7
07-5.972�0=:=;T.�41-+/97.,�<.�81/F,78-7�7�>+/+;7;.�0197�
.,/7�./-.>1/7<?7)��1;.:7�-.<7�4;7G7/.�10/1B/1�</.G+/7+
7?.-�?+X./7<?7-+�7�F1;?7-+�/.�0=>,.05B./+�/.�7/-+;+07�7
9+//10-7)��740.-.�/.�-.87B.�?+X./7<?7�7,7�/+4;.B7,/1-1
7?�4;7,.>./+�B1:7�:1�0197.,/7�B=,/+/72E�G7A-1�410,+:0-�
B72�0.�/.A�G+0-1�047;./+�/.�4;19+07-+�/.�-;./0F1;?.972
7,7�:1;7�B;=3./+�/.�070-+?.-.�8=?�4;+:7C/7-+�Z�0-.:77)

�1/F7>5;.972-.�/.�7/-+;+07�7�9+//10-7�B,72+�B�</.G7-+,/.
0-+4+/�B=;X5�X.;.8-+;/72�<.�:.:+/.�F.<.�/.�-;./0F1;?.972
-74�0197.,/1�41B+:+/7+)���;.?87-+�/.�?1:+,.�?1T+�:.�0+
;.<>;./7G7�0197.,/1�41B+:+/7+E�6,.>14;72-0-B.31�-;./0�
F1;?.972-.�/.�070-+?.-.�V.8-7B/1E�7/-+>;7;.31E�-B1;G+081E
:1>1B1;/1W�7�41B+:+/7+E�<.-;5:/2B.31�4;+16;.<5B./72-.
V4.07B/1E�:+<7/-+>;7;.31E�:+0-;58-7B/1E�81/F;1/-7;.31W)

'��	56�
��

�=?�8;.2�/.�B-1;1-1�:+0+-7,+-7+�1-�4;+16;.<5B./+-1�/.�070�
-+?.-.�B��1,C.�0.�7<>;.:+/7�01,7:/7�10/1B7�/.�/1B.-.
7:+/-7G/10-�/.�92,.-.�0197.,/1�781/1?7G+08.�070-+?.)��1�
B.�/+�1</.G.B.E�G+�4;19+0=-�/.�;+F1;?7�+�8=?�0B12�8;.A)��1�
2B2B.-�0+�41;+:/7-+�4;+:7<B78.-+,0-B.E�0B=;<./7�/.4;7?+;
0�4;19+0.�/.�+B;14+A08.-.�7/-+>;.972E�817-1�0=<:.B.-�0=1-�
B+-/1�/.4;+T+/7+�7�0-7?5,7;.-�F1;?7;./+-1�/.�/1B�-74�7/�
-+;+07�7�9+//10-7)���-.8=B�81/-+80-�1016+/1�B.T/1�+�:.�0+
<.4.<2-�-+?41B+-+�/.�781/1?7G+087�;.0-+T�7�B7018.-.�:7/.�
?78.�/.�163+0-B+/72�T7B1-)��1B.�0.�B<.7?10B=;<./7�50,1�
B72�<.�4=,/19+//1-1�7<41,<B./+�/.�41-+/97.,.E�0�81A-1�;.<�
41,.>.��1,C.)
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1. (7����
�� � ������ ��-��
���
� + /������	+���
���
-������� �� �����
������ 
� �7	���+���� �
��������.

�/+;>+-78.-.�0+�14;+:+,2�8.-1�/.971/.,+/�4;71;7-+-�B
�;.B7-+,0-B+/.-.�4;1>;.?.��D=,>.;72�#$$" )���/+2�0.�4101�
G+/7�10/1B/7-+�4;7/9747�7�9+,7�/.�;.<B7-7+�/.�6=,>.;08.-.
+/+;>+-78.E�4;71;7-+-7-+�/.�+/+;>7A/.-.�41,7-78.�7�8;=>=-
1-�4;16,+?7�B�+/+;>7A/.-.�16,.0-)���7<4=,/+/7+�/.�-.<7
4;1>;.?.��1?7-+-=-�41�+/+;>+-78.E�4;+<�"(('�>)�7�/.G.,1-1
/.�"((%�>)E�;.<;.61-7�/2817�10/1B141,.>.37�:185?+/-7E�9+�
,237�?1:+;/7<.972-.�7�;.<B7-7+-1�/.�6=,>.;08.-.�+/+;>+�
-78.�8.-1@

2. ������ ��-��
���
� +7+ '���
� �� �
����������

�;1+8-1<.81/=-�16XB.3.�1-/1C+/72-.E�0B=;<./7�0�:=;T.B�
/1-1�54;.B,+/7+�/.�+/+;>7A/72�1-;.0=,�7�0�10/1B/7-+�:+A�
/10-7�B�/+>1���+,+8-;1+/+;>+-78.E�-14,10/.6:2B./+E�>.<10�
/.6:2B./+�7�+/+;>7A/.�+F+8-7B/10-)��;1+8-=-�+�0=16;.<+/�0
�B;14+A087-+�:7;+8-7B7�B�16,.0--.�/.�+/+;>+-78.-.)���/+>1
0+�0=<:.B.�4;.B/.�10/1B.�7�B=<?1T/10-7�<.�/+A/1-1�4;7,.�
>./+�<.�107>5;2B./+�/.�6+<14.0/1E�;.971/.,/1�7�/.:+T:/1
+/+;>7A/1�160,5TB./+�/.�04;.B+:,7B7�9+/7E�<.�+F+8-7B/1�7
/+/.;5C.B.31�181,/.-.�0;+:.�7�0�?7/7?.,/7�;.<X1:7�+/+;�
>10/.6:2B./+E�50-1AG7B1�;.<B7-7+E�/.0=;G.B./+�/.�+/+;>7A�
/.-.�+F+8-7B/10-�7�G.0-/.-.�0160-B+/10-E�0=<:.B./+�50,1B72
<.�81/85;+/972�?+T:5�4;17<B1:7-+,7-+�B�+/+;>+-78.-.E�/.�
;.0-B./+�/.�7/B+0-7977-+E�?1:+;/7<.972�/.�7/F;.0-;58-5;.�
-.E�1-8;7-�:10-=4�:1�+/+;>7A/7-+�4.<.;7�7�50,1B72�<.�7<61;
/.�41-;+67-+,7-+)
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3. Ñòðàòåãèÿ çà ðàçâèòèå íà åíåðãåòèêàòà
�/+;>7A/.-.�0-;.-+>72�/.��+456,78.�D=,>.;72�0+�6.<7;.�/.
/.971/.,/7-+�4;71;7-+-7�7�4;7/9747-+�/.�4.<.;/.-.�7/-+>�
;.972)���/+2�0.�<.,1T+/7�7<708B./72-.�<.�107>5;2B./+�/.�50�
-1AG7B�781/1?7G+087�;.0-+T�7�:10-.-=G+/�T7</+/�0-./:.;-
4;7�1G.8B./1-1�;.<B7-7+�/.�/.971/.,/.-.�781/1?78.)��-;.�
-+>72-.�0=1-B+-0-B.�/.�/1B7-+�-;.A/7�41<7-7B/7�41,7-7G+0�
87�7�781/1?7G+087�-+/:+/977�B�0-;./.-.�7�/.�+B;14+A087-+
:7;+8-7B7)��2�+�0=16;.<+/.�0�4;7;1:/7-+�7�>+1>;.F087�F.8�
-1;7E�817-1�14;+:+,2-�+0-+0-B+/.-.�+/+;>7A/.�;1,2�/.�0-;.�
/.-.�B�;+>71/.�7�81/8;+-/7-+�50,1B72�<.�0/.6:2B./+-1�Z�0
>1;7B.�7�+/+;>72)

�/+;>7A/.-.�0-;.-+>72�/.��+456,78.�D=,>.;72�+�;.<;.61-+/.
<.�8;.-810;1G+/���:1�#$$"�>)���7�0;+:/10;1G+/�4+;71:�:1
#$"$�>)

�1;?5,7;./7�0.�10/1B/7-+�9+,7�/.�+/+;>+-78.-.@
� �+4;+8=0/.-1�7�07>5;/1�<.:1B1,2B./+�/.�+/+;>7A/7-+

41-;+6/10-7�/.�0-;./.-.�0�?7/7?.,/7�;.<X1:7�<.�163+0�
-B1-1U

� \.;./-7;./+�/.�2:;+/.-.�6+<14.0/10-U
� �1B7C.B./+�/.�+/+;>7A/.-.�/+<.B707?10-�/.�0-;./.-.U
� �1B7C.B./+�/.�+/+;>7A/.-.�+F+8-7B/10-U
� �81,1>10=16;.</1�;.<B7-7+�/.�+/+;>+-78.-.U
� �/-+>;7;./+�/.�/.971/.,/7-+�+/+;>7A/7�070-+?7�7�+/+;�

>7+/�4.<.;�0�+B;14+A087-+)
	.�410-7>./+�/.�4101G+/7-+�9+,7�0+�4;+:B7T:.-�0,+:/7-+
:+A0-B72@
� �.<;.61-B./+�7�4;7+?./+�/.�/1;?.-7B/.�6.<.E�X.;?1/7<7�

;./.�0=0�<.81/1:.-+,0-B1-1�/.��B;14+A0872�0=[<U
� �;1B+T:./+�/.�0-;58-5;/.�;+F1;?.�<.�4.<.;/.�1;7+/-.972

/.�+/+;>+-78.-.E�/.0=;G.B./+�/.�81/85;+/972-.�7�4;7B.-7�
<.972U

� �;1B+T:./+�/.�4.<.;/.�9+/1B.�41,7-78.�41�1-/1C+/7+�/.
+/+;>7A/7-+�;+05;07�4;7�>.;./-7;./.�<.37-.�/.�163+0-�
B+/72�7/-+;+0�7�7/-+;+07-+�/.�41-;+67-+,7-+U

� �.<B7-7+�/.�7<0,+:B./72-.�B�+/+;>7A/.-.�16,.0-U
� �+X/1,1>7G/1�16/1B,+/7+�/.�+/+;>+-78.-.U
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� �7B+;07F78.972�/.�:10-.B87-+�/.�>1;7B.�7�14-7?.,/1�7<�
41,<B./+�/.�?+0-/7-+�+/+;>7A/7�;+05;07U

� �<0,+:B./+�7�;+.,7<7;./+�/.�41-+/97.,.�<.�/.?.,2B./+
/.�+/+;>1+?810--.�/.�781/1?78.-.�7�67-.U

� 
07>5;2B./+�/.�/+16X1:7?.-.�0-+4+/�/.�14.<B./+�/.
181,/.-.�0;+:.)

4. ��������
���6�+���� ��������

�.<B7-7+-1�/.�+/+;>+-78.-.�+�14;+:+,+/1�/.�10/1B.-.�/.
�.8;1781/1?7G+081-1�;.<B7-7+�B�4;+:B7T:./72�4+;71:)�
-�
;.<+/1�+�<.41G/.,1-1�4;+0-;58-5;7;./+�/.�D;5-/72�B=-;+�
C+/�4;1:58-�B�41018.E�X.;.8-+;/.�<.�;.<B7-7-+�0-;./7)��.<�
;.61-+/.�+�4;1>/1<.�<.�;.<B7-7+-1�/.�+/+;>141-;+6,+/7+-1
:1�#$"$�>)��.<>,+:./7�0.�:B+�X741-+<7�<.�0197.,/1781/1?7�
G+081�;.<B7-7+�/.�0-;./.-.����/+;971//1�7��/+;>1+F+8-7B�
/1)�	.�;+.,7<7;./+�/.�+/+;>1+F+8-7B/1�;.<B7-7+�-;26B.�:.
0.�/.,79+�14;+:+,+/7�50,1B72E�B8,[G7-+,/1�7/B+0-7977�7
9+,+/.01G+/7�:+A0-B72�/.�B07G87�/7B.�4;+<�4+;71:.)

5. /���
��� �� �������� 
� �
����-�����	�
����

�+4;+8=0/.-1-1�7�07>5;/1�<.:1B1,2B./+�/.�+/+;>7A/7-+
41-;+6/10-7�/.�0-;./.-.�0�/.A�?.,=8�;708�7<708B.�107>5;2�
B./+�/.�;+05;07�7�?13/10-7E�817-1�:.�5:1B,+-B1;2B.-�X741�
-+<.-.�<.�+/+;>141-;+6,+/7+�4;7�/.,7G/7-+�;+.,/7�50,1B72)
�.<7�X741-+<.�+�<.,+>/.,.�B�;.<;.61-+/.-.�0-;.-+>72)

�2�16XB.3.�4;1>/1<7�<.�41-;+6,+/7+-1�/.�?+0-/7�B=>,73.E
B/10/7�B=>,73.E�-+G/7�>1;7B.E�4;7;1:+/�>.<E�8.8-1�7�<.�;.<�
B7-7+�/.�X7:;1+/+;>7A/72�41-+/97.,�7�/.�10-./.,7-+�B=<16�
/1B2+?7�7<-1G/797���0,=/G+B.�+/+;>72E�B2-=;/.�+/+;>72E�>+�
1-+;?.,/.�+/+;>72E�:=;B.E�671?.07E�67-1B7�7�4;1?7C,+/7
1-4.:=97)��.<>,+:./7�0.�;.<B7-7+-1�/.�B=>,+:167B.E�4;16,+�
?7-+�/.�D;78+-/.�F.6;78.E�6+<14.0/10--.�/.�-;5:.E�4+;0�
4+8-7B7-+�/.�?+0-/72�:167B�/.�/+F-�7�>.<E�/.�070-+?7-+�<.
9+/-;.,7<7;./1�-14,10/.6:2B./+E�67-1B.-.�>.<7F78.972E�7/�
:7B7:5.,/1-1�1-14,+/7+)
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6. /���
��� �� �������� 
� �	�����-�����	�
����

�=<�10/1B.�/.�:=;T.B/.-.�41,7-78.�<.�0-.67,7<.972�7�;=0-
/.�781/1?78.-.�+�;.<;.61-+/.�4;1>/1<.-.�<.�;.<B7-7+�/.
+,+8-;141-;+6,+/7+-1�7�14-7?.,/1-1�;.<B7-7+�/.�+,+8-;14�
;17<B1:0-B+/7-+�?13/10-7�B�0-;./.-.)�
-G+-+/.�+�:7/.?7�
8.-.�/.�9+/7-+�/.�B/10/7-+�>1;7B.E�8.8-1�7�4;1>/1<.�<.�9+/.�
-.�/.�?+0-/7-+�B=>,73.)

7. �������� 
� �	������
����8
��� +�+����


4-7?7<.972-.�/.�0-;58-5;.-.�/.�+,+8-;1>+/+;7;.37-+
?13/10-7�7�/.�+,+8-;14;17<B1:0-B1-1�/.�6.<.-.�/.�?7/7�
?.,/7�;.<X1:7�+�7<B=;C+/.�0�41?13-.�/.�+:/.�1-�/.A�?13�
/7-+�070-+?7�<.�4+;04+8-7B/1�7/-+>;7;./1�4,./7;./+�/.�;+�
05;07-+�B�16,.0--.�/.�+,+8-;1+/+;>+-78.-.)��.<B7-7+-1�/.
+,+8-;1+/+;>+-78.-.�/.,.>.�;+C.B./+-1�/.�-;7�7/B+0-797�
1//7�<.:.G7@
O AD��;�;�=;F;P;���;+81/0-;58972�7�?1:+;/7<.972�V;+X.67�

,7-.972W�/.�:+A0-B5B.37-+�+/+;>14;17<B1:0-B+/7�9+/-;.�
,7E�0B=;<./.�0�5:=,T.B./+�/.�+804,1.-.971//72�7?�4+;71:E
41B7C.B./+�/.�?13/10--.�7�-+X/781781/1?7G+087-+�418.�
<.-+,7�7�04.<B./+�/.�7<708B./72-.�<.�14.<B./+�/.�181,/.-.
0;+:.)

O ����;�;�=;F;P;���7<>;.T:./+�/.�/1B7�+/+;>14;17<B1:0-B+�
/7�7�B=>,+:167B/7�?13/10-7�B�81?4,+80.���.;79.�7<�
-18 E�/1B7�>.<1-5;67//7�/.:0-;1A87�B�-14,1F78.971//7�
-+�+,+8-;19+/-;.,7E�;.<B7-7+�/.�.-1?/.-.�+/+;>+-78.E
/1B7�41:B=;X1B7�����7�B=;X1B7�>.<1-5;67//7�?13/10-7E
;.<B7-7+�/.�X7:;1+/+;>+-78.-.�7�?1:+;/7<.972�7�;+81/0�
-;58972�/.�+,+8-;14;+/10/.-.�7�;.<4;+:+,7-+,/.�?;+T.)

O ����;�;��<�����Q��<<;�=;F;P;���41B7C.B./+�7�41::=;T.�
/+�/.�6+<14.0/10--.�7�07>5;/10--.�/.�2:;+/7-+�?13/10-7

��;.?87-+�/.���1?4,+80/.�4;1>;.?.�<.�107>5;2B./+�/.�781�
/1?7G+087�+F+8-7B/72�0;18�/.�6+<14.0/.�+804,1.-.972 �/.
6,181B+�"�`�*�7���1:+;/7<.972�/.�6,181B+�!�7�]�B�
����1<�
,1:5A )

��16,.0--.�/.�2:;+/72�>1;7B+/�978=,�7�4;+;.61-8.-.�7�0=X�
;./+/7+-1�/.�;.:71.8-7B/7�1-4.:=97�0-;.-+>72-.�14;+:+,2
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10/1B/7-+�<.:.G7�B�41018.�41:16;2B./+�/.�81/-;1,.�/.�8.�
G+0-B1-1�/.�0B+T1-1�2:;+/1�>1;7B1E�47,1-/7�7<47-./72�/.
2:;+/1�>1;7B1�1-�:;5>7�4;17<B1:7-+,7E�4;16,+?.�<.�B;=3.�
/+�/.�1-;.61-7,1�2:;+/1�>1;7B1E�4;1>;.?.�<.�5:1B,+-B1;2�
B./+�/.�0=B;+?+//7-+�7<708B./72�41�6+<14.0/10-�7�,79+/<7�
;./+�/.�0=3+0-B5B.31-1�7�7<>;.T:./+�/.�B-1;1�?+T:7//1
X;./7,73+�<.�1-;.61-7,1�2:;+/1�>1;7B1E�7/0-.,.972�7�?+T�
:7//1�X;./7,73+�<.�4;+;.61-8.E�81/:7971/7;./+�7�0=X;./+�
/7+�/.�/7081�7�0;+:/1�.8-7B/7�1-4.:=97E�4,./�7�-+X/7G+087
4;1+8-�<.�7<B+T:./+�/.�6,181B+�1-�+804,1.-.972)

8. #
����8
� �������
�+�

�/+;>7A/.-.�0-;.-+>72�14;+:+,2�+/+;>7A/.-.�+F+8-7B/10-
8.-1�10/1B+/�4;71;7-+-)���-.<7�B;=<8.�0+�4;+:B7T:.-�?+;87
<.�41:16;2B./+�/.�4,./7;./+-1E�1;>./7<.972-.�7�81/-;1,.
B=;X5�+/+;>141-;+6,+/7+-1E�;+81/0-;58972�7�?1:+;/7<.972
/.�4;17<B1:0-B+/7-+�?13/10-7E�16/1B,+/7+�/.�67-1B7-+
5;+:7E�-+X/1,1>7G/1�16/1B,+/7+�/.�7/:50-;72-.E�4;+0-;58�
-5;7;./+�/.�781/1?78.-.)

9. 9-����
��� 
� ���	
��� +����

��0=1-B+-0-B7+�0=0�0-;.-+>72-.E�0=16;.<+/.�0�7<708B./72-.
<.�14.<B./+-1�/.�181,/.-.�0;+:.E�0+�4;+:B7T:.-�4;1>;.?7�<.
0B1+B;+?+//1�B=<0-./1B2B./+�/.�/.;5C+/.-.�+81,1>7G/.
0;+:.�B�;+<5,-.-�/.�+/+;>14;17<B1:0-B+/7-+�:+A/10-7)

�;+:B7T:.�0+�/.�6.<.-.�/.�/1B.�/1;?.-7B/.�5;+:6.�:.�0+
410-7>/+�6,.>14;72-/.�4;1?2/.�/.�0=1-/1C+/7+-1�?+T:5
1-G5T:.B./7-+�7�;+85,-7B7;./7-+�<+?7)

	.�7<4=,/+/7+�/.�41+-7-+�1-�0-;./.-.�./>.T7?+/-7�<.�/.?.,2�
B./+�/.�B;+:/7-+�+?7077�B�0-;.-+>72-.�0.�4;+:B7:+/7�4;1>;.�
?7�7�0.�14;+:+,+/7�/+16X1:7?7-+�0;+:0-B.-.�<.�-2X/1-1�7<�
4=,/+/7+)

�1�1-/1C+/7+�/.�5;./1:167B/.-.�:+A/10-�B�D=,>.;72E�04;2�
/.�4;+<�"((#�>)E�B�0-;.-+>72-.�+�4;+:B7:+/.�4;1>;.?.�<.�-+X�
/7G+08.�7�671,1>7G/.�;+85,-7B.972�/.�5;./1:167B/7-+�;.�
A1/7�7�0./7;./+�7�16+<14.02B./+-1�/.�X;./7,73.-.�<.�1-4.�
:=97�1-�4;+;.61-8.-.�/.�5;./1B.-.�05;1B7/.)
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�.;.,+,/1�0�7<4=,/+/7+-1�-.<7�4;1>;.?.�+�4;+:B7:+/1�7<>�
;.T:./+-1�/.�/+16X1:7?7-+�4;+G70-B.-+,/7�0=1;=T+/72�<.
<.?=;0+/7�0�;.:71/58,7:7�B1:7�7�?;+T7�<.�?1/7-1;7/>�/.
5;./1:167B/7-+�;.A1/7)

10. ���.��.�
� ������� � #	������
��������

�;1B+T:./.-.�1-��;.B7-+,0-B1-1�41,7-78.�/.�4;70=+:7/2�
B./+�/.�0-;./.-.�8=?��B;14+A0872�0=[<E�8.8-1�7�T7</+/.-.
/+16X1:7?10-�:.�0+�4;7B,+8.-�G5T:7�8.47-.,7�B�+/+;>+-78.�
-.E�7<708B.�10/1B/1�1;>./7<.971//1�4;+0-;58-5;7;./+�/.
+/+;>+-78.-.�/.�0-;./.-.)

�-;58-5;/.-.�;+F1;?.�B�D=,>.;08.-.�+,+8-;1+/+;>+-78.�3+
0+�7<B=;C7�B�0=1-B+-0-B7+�0�7<708B./72-.�/.��7;+8-7B.�(]a
(#a�
�/.��B;14+A0872��.;,.?+/-�7�4;+41;=G./72�?1:+,
�+:7/0-B+/�8545B.G )��2�3+�4;1-+G+�B�0,+:/7-+�10/1B/7�-;7
+-.4.@
� 4=;B72-�+-.4�4;+:B7T:.�B=B+T:./+�/.�0-;58-5;/72�?1�

:+,�B�;.?87-+�/.�B+;-78.,/1�7/-+>;7;./.-.��.971/.,/.
+,+8-;7G+08.�81?4./72�G;+<�4=,/1�1610162B./+�/.�0G+-1�
B1:/7-+�0?+-87�/.�:+A/10-7-+�4;17<B1:0-B1E�4;+/10�7
;.<4;+:+,+/7+E�B=B+T:./+�/.�B=-;+C/1;.<G+-/7�9+/7�7
0=<:.B./+�/.�50,1B72�/.�6.<.-.�/.�0-.-5-.�/.�/+<.B707?72
4;17<B1:7-+,)

� B-1;72-�+-.4�4;+:B7T:.�1-B.;2/+�/.�4.<.;.�/.�+,+8-;1+�
/+;>72�7�4;7B.-7<.972�/.�;.<4;+:+,+/7+-1�7�4;1:.T67-+
/.�+,+8-;1+/+;>72�/.�8;.A/7-+�41-;+67-+,7)

� -;+-72-�+-.4�4;+:B7T:.�4;7B.-7<.972�/.�+,+8-;14;17<�
B1:0-B1-1�G;+<�4;7,.>./+�/.�-;=T/7�4;19+:5;7�7�0=<:.�
B./+�/.�81/85;+/-/7�50,1B72�<.�/+<.B707?7-+�+,+8-;14�
;17<B1:7-+,7)

11. ���.��.�
� ������� �7� (7�	������, ��
���	�����
�
��-	�+
������
�, ����+
������
�

�;+0-;58-5;7;./+-1�/.�B=>,+:167B.�0+�7<B=;CB.�B�81/-+80�
-.�/.�92,10-/.-.�0-;58-5;/.�;+F1;?.�B�+/+;>+-78.-.�/.�:B.
+-.4.@
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� �=;B72-�+-.4�4;+:B7T:.�0-.67,7<7;./+�7�41:>1-1B8.�<.
;.61-.�B�4.<.;/7�50,1B72)���-1<7�+-.4�3+�0+�5B+,7G7�81/�
85;+/-/10--.�/.�?+0-/7-+�B=>,73.�G;+<�,78B7:7;./+�/.
/++F+8-7B/7-+�?7//7�?13/10-7E�/.01GB./+�/.�?7//7-+
;.61-7�B�41�6,.>14;72-/7�?7//1>+1,1T87�50,1B72E�14-7�
?7<7;./+�/.�B=-;+C/10-14./08.-.�0-;58-5;.�/.�?7//7-+
4;+:4;72-72E�41B7C.B./+�/.�-+X/781-+X/1,1>7G/1-1�/7B1
/.�;.<;.61-B./+E�1-:+,2/+�/.�/+0B1A0-B+/7�:+A/10-7)

� �-1;72-�+-.4�4;+:B7T:.�1610162B./+E�58;+4B./+�7�4;7B.�
-7<.972�/.�/1B7�4.<.;/11;7+/-7;./7�0-;58-5;7)

�14,1F78.971//7-+�:;5T+0-B.�3+�4;1:=,T.-�:.�6=:.-�?1�
/141,7�/.�-+;7-1;72-.E�/.�812-1�0.�7<>;.:+/7E�0�-+/:+/972
<.�41�4=,/1�16XB.3./+�/.�41-+/97.,/7-+�81/05?.-1;7)

��<.B707?10-�1-�81/8;+-/7-+�?+0-/7�50,1B72E�+�4;+:B7:+/.
B=<?1T/10--.�<.�16+:7/+/7+�/.�-14,10/.6:7-+,/7-+�:;5�
T+0-B.�B�/.0+,+/7-+�?+0-.�B�+/+;>7A/7�81?4./77�0=0�0?+0+�
/7�8.47-.,7E�107>5;2B.37�/.0+,+/7+-1E�B8,[G7-+,/1�7�0
+,+8-;1+/+;>72E�4;7;1:+/�>.<�7�B1:.)

�-;58-5;/.-.�;+F1;?.�B�0F+;.-.�/.�>.<10/.6:2B./+-1�+�0=�
16;.<+/.�0�4;1>;.?.-.�/.�4;.B7-+,0-B1-1�<.�4;+0-;58-5;7�
;./+�/.�/.971/.,/.-.�781/1?78.�7�4;7B+T:./+-1�Z�8=?
F5/8971/7;./+�B�;.<B7-7�4.<.;/7�50,1B72)��2�+�0=16;.<+/.�0
7<708B./72-.E�<.,+>/.,7�B�4;1+8-1:7;+8-7B.-.�/.��B;14+A0�
872��.;,.?+/-�7�/.��=B+-.�/.��B;14.�1-/10/1�1637-+�4;.�
B7,.�<.�B=-;+C/72�4.<.;�/.�4;7;1:+/�>.<)

	.�4=;B72�+-.4�+�4;+:B7:+/�8.-1�/.A�41:X1:23�7�9+,+0=16�
;.<+/�?1:+,.���.971/.,/.�81?4./72 �<.�:167BE�B/10E�4;+�
/10E�0=X;./+/7+E�:10-.B87�7�4;1:.T67�/.�4;7;1:+/�>.<�7�1-�
:+,/7�;+>71/.,/7�;.<4;+:+,7-+,/7�81?4./77E�4;+:7�B07G81
<.�67-1B1�>.<10/.6:2B./+)

�.�41�8=0+/�+-.4�3+�0+�10=3+0-B7�,76+;.,7<.972�/.�/.971�
/.,/72�>.<1B�4.<.;)

b+�4;1:=,T7�-20/1-1�0=-;5:/7G+0-B1�/.�6=,>.;087-+�>.<1�
B7�81?4./77�0�B1:+37�0B+-1B/7�F7;?7�4;7�107>5;2B./+-1�/.
41-;+6/10-7-+�/.�0-;./.-.�1-�4;7;1:+/�>.<)
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12. ;�
��� � �����
� -�	�����

��0-;.-+>72-.�+�/.6+,2<./.�.:+8B.-/.�9+/1B.�7�-.;7F/.�41,7�
-78.�8.-1�50,1B7+�<.�4;+X1:�8=?�4.<.;/.�781/1?78.�7�+:/.
1-�>,.B/7-+�4;+:410-.B87�<.�10=3+0-B2B./+-1�/.�0-;58-5;�
/.-.�;+F1;?.�7�4;7B,7G./+-1�/.�7/B+0-7977)��+,-.�/.�9+�
/1B.-.�41,7-78.�3+�6=:+�:10-7>./+�7�<.4.<B./+�;.B/73.�/.
9+/7-+E�817-1�:.�1->1B.;2-�/.�10/1B/7-+�4;7/9747�/.�4.<.;�
/.-.�781/1?78.���418;7B./+�/.�781/1?7G+087�1610/1B./7-+
;.<X1:7�<.�4;17<B1:0-B1�7�;+.,7<.972E�107>5;2B./+�/.�;+/�
-.67,/10-E�41<B1,2B.3.�;.<C7;+/1�B=<4;17<B1:0-B1E�8.-1
0+�1-G7-.-�1016+/10-7-+�/.�+/+;>+-78.-.�7�/+16X1:7?.-.�<.�
37-.�7/-+;+07-+�/.�41-;+67-+,7-+)

�=;T.B/1-1�;+>5,7;./+�/.�9+/7-+�/.�+,+8-;1+/+;>72-.�3+
0+�10=3+0-B2B.�1-�04+97.,7<7;./�1;>./�7�3+�107>5;2B.
4=,/.�<.37-.�/.�7/-+;+07-+�8.8-1�/.�4;17<B1:7-+,7-+E�-.8.
7�-+<7�/.�41-;+67-+,7-+)

�+/1B.-.�41,7-78.�B�-14,10/.6:2B./+-1�+�/.01G+/.�8=?
410-+4+//1�/.?.,2B./+�7�4;+8;.-2B./+�/.�4;17<B1:0-B+/1-1
05607:7;./+�7�4;+/.01GB./+�/.�6[:T+-/7-+�0;+:0-B.�8=?
8;.A/7-+�41-;+67-+,7)

��16,.0--.�/.�>.<10/.6:2B./+-1�+�4;+:B7:+/1�B=B+T:./+-1
/.�-.;7F7�<.�4;1:.T6.�/.�4;7;1:+/�>.<�<.�0-14./087�/5T:7
7�<.�67-1B1�41-;+6,+/7+)

13. /�	������� 
� -��+7���
���
� 
� +���
��� �7�
#���-�8+��� +75�

�1,7-78.-.�/.�4;70=+:7/2B./+�/.�0-;./.-.�8=?��B;14+A0872
0=[<E�8.8-1�7�T7</+/.-.�/+16X1:7?10-�:.�0+�4;7B,+8.-�G5T�
:7�8.47-.,7�B�+/+;>+-78.-.E�7<708B.�10/1B/1�1;>./7<.971/�
/1�4;+0-;58-5;7;./+�/.�6.<.-.�/.�4.<.;/.-.�7/-+>;.972E�1>�
;./7G+/.�:=;T.B/.�/.?+0.�B�9+/1B1-1�;+>5,7;./+�7�4;7B.�
-7<.972-.E�0B+:+/7�:1�<.37-.�/.�163+0-B+/72�7/-+;+0�7�<.�
37-.�/.�41-;+67-+,2)���;.<;.61-+/.-.�+/+;>7A/.�0-;.-+>72
0.�14;+:+,+/7�4=-73.-.�7�+-.47-+�/.�-1B.�4;+0-;58-5;7;.�
/+)���-.<7�B;=<8.�0.�;.<;.61-+/7�1-����7�4;+:.:+/7�/.�0=1-�
B+-/7-+�1->1B1;/7�811;:7/.-1;7)
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� �;1+8-14;1>;.?.�B�16,.0--.�/.�+/+;>+-78.-.�B=B�B;=<8.�0
�.971/.,/.-.�4;1>;.?.�<.�X.;?1/7<7;./+�/.�6=,>.;081�
-1�<.81/1:.-+,0-B1�0�/1;?7-+�7�4;.B1-1�/.��B;14+A0872
0=[<)��;1>;.?.-.�+�4;+:.:+/.�B��7/70-+;0-B1-1�/.�4;.�
B10=:7+-1�7�4;.B/.-.�+B;17/-+>;.972)

� �.971/.,/.�4;1>;.?.�<.�4;70=+:7/2B./+�/.��+456,78.
D=,>.;72�8=?��B;14+A0872�0=[<�7��-;.-+>72�<.�41:>1-1B�
8.-.�<.�4;70=+:7/2B./+�B�16,.0--.�/.�+/+;>+-78.-.)��185�
?+/-7-+�0.�41:>1-B+/7�7�4;+:.:+/7�B��7/70-+;0-B1-1�/.
B=/C/7-+�;.61-7�7�+B;14+A08.-.�7/-+>;.972)

��4;1+8-7-+�<.�	.81/�<.�+/+;>+-78.-.�7��/+;>7A/.�0-;.-+>72
�1?7-+-=-�41�+/+;>+-78.�1G+;-.B.�81/8;+-/7-+�:+A0-B72�<.
7<4=,/+/7+�/.�9+,7-+�7�/.971/.,/7-+�4;71;7-+-7E�<.,1T+/7
B�4;.B7-+,0-B+/.-.�4;1>;.?.��D=,>.;72�#$$" �B�+/+;>7A/.-.
16,.0-)
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6�������

�18,.:7-+�/.�41,087-+�7�6=,>.;087-+�04+97.,70-7�4;+:7<�
B78.X.�:7085072E�/1�41�081;1�B�;+T7?�/.�B=4;107�7�1->1B1�
;7E�1-81,81-1�/.�:+6.-)��/1>18;.-/1�6+�41:G+;-.B./.�B.T�
/10--.�/.�-+?.-.)��1G-7�B07G87�5G.0-/797�1-6+,2<B.X.E�G+
1;>./7<7;./+-1�/.�81/F+;+/972-.�+�/.B;+?+//1E�<.31-1@
� ;+F1;?.-.�B�6=,>.;08.-.�+/+;>+-78.�+�B�4;19+0�/.�14+;.�

971/.,7<7;./+�7�4;+:0-17�B<+?./+�/.�8,[G1B7�;+C+/72U
� B��1,C.�+�0B=;C+/.�>1,2?.�G.0-�1-�;.61-.-.�7�147-=-�/.

41,087-+�04+97.,70-7�?1T+�:.�6=:+�9+/+/�<.�D=,>.;72U
� 4;70=+:7/2B./+-1�/.�D=,>.;72�8=?�+B;14+A08.-.�+/+;>7A�

/.�070-+?.�7<708B.�41</.B./+�147-.�/.�10-./.,7-+�7<-1G�
/1�+B;14+A087�0-;./7)

D=,>.;087-+�5G.0-/797�81/9+/-;7;.X.�B/7?./7+-1�07�B=;X5
0,+:/7-+�-+?.-7G/7�16,.0-7E�817-1�0+�;.<6;.E�G+�0.�4;+:?+-
/.�160=T:./+�7�B�1-;.0=,.@
") 	.81/�<.�+/+;>+-78.-.
#) D[:T+-/7�05607:77�7�9+/.�/.�-18.
&) �/0-7-5971/.,/.�;.?8.�/.�+/+;>+-78.-.
�/+;>+-78.-.�+�8,[G1B�1-;.0=,�<.�+:/.�0-;./.�7�/+A/1-1
F5/8971/7;./+�-;26B.�:.�6=:+�5;+:+/1�0=0�<.81/)�	.81/=-
;+>5,7;.�B<.7?11-/1C+/72-.�?+T:5�B07G87�5G.0-/797�B
4;19+0.�/.�4;17<B1:0-B1E�4;+/10�7�;.<4;+:+,+/7+�/.�+,+8-�
;7G+08.-.�+/+;>72)��1A�1G+;-.B.�;.?8.�7�?1:+,�<.�;.61-.�/.
070-+?.-.)����B;14.�7?.�:B.�10/1B/7�?1:+,.���B7018.�0-+�
4+/�/.�9+/-;.,7<.972�7�81/-;1,�1-�0-;./.�/.�:=;T.B.-.
V�;./972W�7�:+9+/-;.,7<7;./.�070-+?.�/.�54;.B,+/7+E�0=G+�
-./.�41�+0-+0-B+/�7�;+>5,7;./�/.G7/�0�G.0-/.�+/+;>+-78.)

����>;<����<;�=;��<���BE�;�F;�EDF��A��FR����;<�����R����
F�E;��>�SF?����P���=;�<�������;<�����;<�5������;�P������
A����E�������$�8;��<D��F��#��B>;����A�<��A��F��B�F;��
�<��#�B�;�������;�IA;=;��<�A��F?��J�����E�;#��I�ET�����<
A��F?��J$
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81�0+�410-7>/+�163+0-B+/�81/0+/050�41�0-181B72�X.;.8-+;
/.�+,+8-;7G+08.-.�+/+;>72E�-1�+/+;>+-78.-.�-;26B.�:.�0+
410-.B7�7<92,1�/.�4.<.;/7�4;7/9747�7�/.G.,.E�:.�0+�54;.B�
,2B.�0=16;.</1�4;.B7,.-.�/.�4.<.;/.-.�7>;.)�
0/1B/1-1
4;.B7,1�B�-.<7�7>;.�+��
���D���������
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Dc
���
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������
�
)���:;5>7�:5?7�4;7/974=-�/.
�
����������
�0,+:B.�:.�6=:+�B=B+:+/�7�-58)��2�/+�?1�
T+�:.�6=:+�/.4=,/1�0B161:/.�7�/+81/-;1,7;5+?.E�/1�B028.
4;+8.,+/.�:7;+8-/.�7�.:?7/70-;.-7B/.�/.?+0.�/.;5C.B.�+0�
-+0-B+/72�X1:�/.�4.<.;/7-+�4;19+07)


0/1B+/�4;7/974�B�+/+;>+-78.-.E�<.,+>/.,�7�<.37-+/�1-�<.�
81/.�-;26B.�:.�6=:+�:10-=4.�/.�-;+-7�0-;./7E�81A-1�
D
��
������D�
��
�	
���
�
�
����������
��
���

�
���c�
�
\���������
�������V4;17<B1:0-B1E
4;+/10E�;.<4;+:+,+/7+W)

�5607:7;./+-1�7�:=;T.B/1�;+>5,7;./7-+�9+/7�/.�+,+8-;1+�
/+;>72-.�62X.�:;5>7-+�8,[G1B7�B=4;107�B�:7085072-.)��1,�
0872-�147-�418.<B.E�G+�+:/18;.-/1-1E�/1�-B=;:1�4;+?.XB./+
/.�4;+87-+�05607:77�<.�+/+;>+-78.-.�+�+:7/0-B+/72-�/.G7/
<.�<.41GB./+�/.�70-7/087�;+F1;?7)��1B.�4;+:7<B78B.E�/+31
41B+G+E�/.,.>.�/.�+/+;>+-797-+�:.�7:+/-7F797;.-�7�?167�
,7<7;.-�B=-;+C/7-+�;+<+;B7�B�1-;.0=,.�7�41�?+0-.)�
8.<B.
0+E�G+�-.87B.�7?.�/.B028=:+)��.A�?.,81-1�7?.�/+7<41,<B.+�
?7�?13/10-7E�.8-7B7�1-�817-1�4;+:4;72-72-.�?1>.-�:.�0+
10B161:2-�7�:;5>7)��.A�0+;71</72-�;+<+;B�16.G+�0+�8;7+�B
7<41,<B./+-1�/.�G1B+C87-+�;+05;07E�B�41B7C.B./+�/.�4;17<�
B1:7-+,/10--.E�B�41�:16;1-1�54;.B,+/7+)

�,+:�;+C+/7+-1�/.�41,081-1�4;.B7-+,0-B1�<.�4;+?.XB./+�/.
4;+87-+�6[:T+-/7�05607:77�V4;+<�"(("�>)dddW�7�-B=;:10--.
/.�D.,9+;1B7G�:.�/+�0+�1-0-=4B.�1-�-1B.�;+C+/7+E�/+�0.�0+
0,5G7,7�/78.8B7�0=-;+0+/72�B�41,08.-.�+/+;>+-78.)��;+:4�
;72-72-.�0;.B/7-+,/1�6=;<1�0.�0+�.:.4-7;.,7�8=?�/1B7-+
50,1B72�7�0.�4;+?7/.,7�8=?�41�+F+8-7B+/�;+T7?�/.�;.61-.)
�+/.-.E�?.8.;�7�;+>5,7;./.E�410-+4+//1�0+�418.GB.�7�:1�?1�
?+/-.E�0,+:B.A87���
���
��
�50-./1B+/.�V13+�41�1/1B.
B;+?+W�:7/.?78.)��+,-.�+�:.�0+�410-7>/+�4.<.;/.�9+/.�/.
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+,+8-;1+/+;>72-.E�812-1�3+�>.;./-7;.�4;7-18�/.�0;+:0-B.�<.
418;7B./+�/.�;.<X1:7-+�7�<.�?1:+;/7<.972)��+T:5B;+?+//1
62X.�0=<:.:+/7�7�4;.B7,.�<.�;.<4,.3./+�?+T:5�4.<.;/7-+
056+8-7�4;7�4;76,7<7-+,/1�0,+:/1-1�0=1-/1C+/7+@�41:�#]^
<.�:70-;765-1;7-+E�181,1�*E!^�<.�4;+/10�7�'$^�<.�4;17<B1�
:7-+,2)


0/1B+/�4;16,+?�B�/.G.,1-1�/.�41,08.-.�;+F1;?.�+�67,1
4;+1:1,2B./+-1�/.�0=B+-08.-.�<.B707?10-)��1B.�+�0B=;<./1�0
4;+?+0-B./+�/.�?13/10-7�1-�>;./7G/7-+�;.A1/7E�81+-1
5-+T/2B.�X1:.�/.�;+F1;?.-.)

��-1B.�1-/1C+/7+�7<8,[G7-+,/1�B.T/.�+�;1,2-.�/.�:=;T.�
B.-.)��2�/+�0+�0B+T:.�:1�4;28.�/.?+0.E�.�:1�F1;?5,7;./+�/.
41,7-787�7�9+/1B.�:7/.?78.E�0=16;.<+/.�0�:1X1:7-+�/.�/.�
0+,+/7+-1)�	.-1B.�/+�04+97.,7<7;./72-�1;>./�B�16,.0--.�/.
+/+;>+-78.-.�41+?.�7/797.-7B.-.�7�/107�1->1B1;/10--.�<.
/7B1-1�/.�9+/7-+E�.�92,1-1�4;.B7-+,0-B1E�8.-1�7/797.-7B.-.
7�B1:+3.-.�;1,2�0+�4.:.�/.�?7/70-+;0-B1-1�/.�F7/./07-+)
�+:/=T�14;+:+,+/7�:7/.?78.-.�7�;=0-.�/.�9+/7-+�<.�:=,=>
4+;71:�1-�B;+?+�V:1�410-7>./+�/.�4.<.;/1�/7B1W���������
��
�����E�
���������
��D�	�
���
�����E�8.-1�0+
.:.4-7;.-�0.?1�0;+:0-B.-.E�-+X/1,1>77-+�7�?+X./7<?7-+E
6+<�:.�0+�/.;5C.B.�;7-=?.�/.�;.0-+T)

�������������	
���\����
����
�����\����
�
�
�62X.�41;+:/.-.�7/-+;+0/.�-+?.�<.�:7085072)����1,C.
	.81/=-�<.�+/+;>+-78.-.�;+>,.?+/-7;.�7/0-7-5977-+�7�-+X/7�
-+�F5/8977�7�<.:=,T+/72)�
�-+�0.@
� �7/70-+;0-B1�/.�781/1?78.-.���0=<:.B.�41,7-78.-.E�81�

2-1�0+�5-B=;T:.B.�1-��7/70-+;087�0=B+-)��<4=,/+/7+-1
Z�0+�81/-;1,7;.�1-��.;,.?+/-.U

� �1?7-+-�<.�;+>5,7;./+�/.�+/+;>+-78.-.���0=<:.B.�14+;.�
-7B/7-+�4;.B7,.E�4;+:10-.B2�81/9+077E�5-B=;T:.B.�4,.�
/1B+�<.�;.<B7-7+)��2?.�4;.B.�<.�.:?7/70-;.-7B/.�/.?+0.
B�4;19+0.)

� �7/70-+;0-B1�/.�:=;T.B/.-.�X.</.���B/+:;2B.�7�F7/./�
07;.�;+F1;?.-.U

� �1?7072�<.�<.37-.�/.�41-;+67-+,7-+���107>5;2B.��<.G7�
-./+ �/.�41-;+67-+,2)
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D=,>.;0872-�<.81/�4;+:B7T:.�./.,1>7G/.�0-;58-5;.�/.�7/0�
-7-5977-+E�/1�F5/8977-+�7?�028.C�13+�/+�0.�7<G70-+/7�:18�
;.AE�7,7�41/+�6=,>.;087-+�04+97.,70-7�/+�041:+,7X.�/731
;.<,7G/1�41�-1<7�B=4;10)

�+F1;?.-.�B�+/+;>+-78.-.�+�:=,=>�4;19+0�<.41GB./+-1�?5
7<708B.�20/.�4;+:0-.B.�<.�9+,-.E�812-1�4;+0,+:B.?+�7�;+C7�
-+,/10-�<.�410-7>./+-1�Z)�
��;�<����A�;=<;�@�;=;5�;�<��E:�U
F�>��?�������=;�?�A�:E�?/1>18;.-/1�41:G+;-.B.X.�41,087-+
+804+;-7E�0-=47,7�B+G+�/.�-1<7�4=-�7�7<?7/.,7�G.0-�1-�/+>1)
	.-1B.��.;+8�\5:7?.�0;.B/7�/+16X1:7?10--.�1-�;+F1;?7
0=0�<=6161,���G1B+8�7,7�1-7B.�/.�,+8.;�<.�6=;<.�7�41/281>.
61,+</+/.E�/1�+F+8-7B/.�7/-+;B+/972E�7,7�5041812B.�61,8.�
-.�0�X.41B+E�/1�<.�?.,81E�7,7�1-7B.�/.�</.X.;E�81A-1�:=,>1�7
/++F78.0/1�1-0-;./2B.��41B;+:.-. )��+C+/7+-1�+�41,7-7�
G+081E�/1�-;26B.�:.�6=:+�B<+-1e

�;+:0-.B2/+-1�/.�6=,>.;08.-.�4;1>;.?.�<.�;.<B7-7+�/.
+/+;>+-78.-.�4;+:7<B78.�7/-+;+0�5�41,087-+�04+97.,70-7)
�.?+;+/72-.�/.�6=,>.;081-1�4;.B7-+,0-B1�62X.�19+/+/7�8.�
-1�.?67971</7�7�1->1B.;237�/.�1G.8B./72-.�/.�163+0-B1-1)
�=4;10=-�+�8.8�3+�6=:+�10=3+0-B+/.�-2d��?.�,7�41,7-7G+0�
8.�41:8;+4.d��?.�,7�41:8;+4.�1-�0-;./.�/.�07/:78.-7-+d

�+F1;?.-.�/+�?1T+�:.�<.41G/+�4;+:7�4;7+?./+-1�/.�	.81/
<.�+/+;>+-78.-.�7�B07G87�41:<.81/1B7�/1;?.-7B/7�.8-1B+E
817-1�:.�1F1;?2-�4;.B/.-.�;.?8.�/.�4;19+0.)�����3+�07
10-./+��+:7/0-B+/�8545B.G �/.�4.<.;.E�/1�7?.�4;1>;.?.�<.
4;+0-;58-5;7;./+-1�?5)�	.�"(('�>)�����+�7<8,[G7-+,/1�4+�
G+,7BC.�F7;?.)��+G.,6.-.�0,+:�:./=G/1�16,.>./+�B=<,7<.
/.�&&$�?7,7.;:.�,+B.)��07G87�F7/./01B1�781/1?7G+087�41�
8.<.-+,7�0.�41,1T7-+,/7���/+-/.�;+/-.67,/10-�#&^E�0;+:/.
0=67;.+?10-�/.�B<+?./72-.���&#�:/7E�0=1-/1C+/7+�/.�B<+?.�
/72�8=?�<.:=,T+/72���"E()

��?1?+/-.�-+G+�41:>1-1B8.�<.�45,1B.�4;7B.-7<.972�/.�##
���E�.�4;+<�"(((�>)�0+�1G.8B.�:.�7<,+<+�-.;7F.-.�<.�4;+/10E
;.<4;+:+,+/7+�7�4;1:.T6.�/.�+,+8-;1+/+;>72)��+/1B.-.�7
-.;7F/.�41,7-78.�0+�;.<;.61-B.-�?/1>1�B/7?.-+,/1E�-=A�8.�
-1�T7</+/1-1�;.B/73+�/.�/.0+,+/7+-1�+�/708.E�.�7/:50-;72�
-.�+�B�-+T81�0=0-12/7+)��.T+/�81?+/-.;�41�-1<7�B=4;10�/.4�
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;.B7X.�41,087-+�04+97.,70-7E�817-1�/.41?/7X.E�G+�]^�;=0-
/.�D���B1:7�:1�"E!^�;=0-�/.�+,+8-;141-;+6,+/7+-1)��1B.
1</.G.B.�41B+G+�4;7X1:7�1-�4;1:.T67�:1;7�6+<�5B+,7G+/7+
/.�9+/.-.)��+�-;26B.�:.�0+�<.6;.B2E�G+�+,+8-;1+/+;-72-.�<.X�
;./B.�7�6[:T+-.�G;+<�##^�����B=;X5�B07G87�4;1:.T67)��+�
/7-+�3+�0+�10B161T:.B.-�41+-.4/1�B�81?67/.972�0�/.?.,2�
B.37�:1-.977)�
-�#$$$�>)�0+�1G.8B.�B=B+T:./+�/.�4.<.;/1�9+�
/116;.<5B./+)��;7B.-7<.972-.�/.�����3+�6=:+�0=G+-./.�0
81/9+072�<.�B=>,+:167B)���X1:.�/.�:7085072-.�/+81,818;.-/1
6+�<.:.:+/�B=4;10.�1-/10/1�;+C+/7+-1�/.�:=;T.B.-.�<.�/7�
B1-1�/.�9+/.-.�/.�+,+8-;1+/+;>72-.�B�D=,>.;72�4;7�4=,/1-1
Z�10B161T:.B./+�7�:7/.?78.-.E�812-1�-1<7�;=0-�3+�0,+:B.)
�.8�1-�&E!�9+/-.�<.�87,1B.-G.0E�9+/.�:.,+G�41:�4.<.;/.-.E�-2
3+�:10-7>/+�/7B1-1�1-�'�%�9+/-.E�81+-1�+�6,7<81�:1�?+T:5/.�
;1:/7-+�9+/7d��=4;10=-�/+�41,5G7�1->1B1;)

�1�1-/1C+/7+�/.�A�����P���;�;�A�F���A;�<.�;+F1;?7-+
1016+/1�81/0-;58-7B/7�7<8.<B./72�/.4;.B7X.�4;+:0-.B7-+�
,7-+�/.�07/:78.-7-+)��.-1�G.0-�1-��;+F1;?.-1;081-1�?/1�
<7/0-B1 E�8.8-1�0.?7-+�-+�0+�/.;+81X.E�-+�0=0�0=T.,+/7+�81/�
0-.-7;.X.E�G+�/+�0.�418./+/7�<.�5G.0-7+�4;7�;.<;.61-B./+�/.
41,7-787-+E�0-;.-+>72-.�7�-.8-78.-.�/.�;+F1;?7-+)����D�7
�1:8;+4.�0.�41:470.,7��+?1;./:5?�<.�1637�:+A0-B72�7
c.;-.�41�50,1B72-.�/.�4;+X1:.)��;1>;.?.-.�<.�4;+0-;58-5�
;7;./+�13+�/+�+�67,.�7<B+0-/.�41�-1B.�B;+?+E�<.-1B.�B+;12-�
/1�3+�0+�/.,1T7�4;+;.<>,+T:./+�/.��+?1;./:5?.)��4+G.-�
,2B.3.�6+C+�81/0-.-.972-.�/.�07/:78.-7-+E�G+�<.�4;=B�4=-
/.�-.<7�81/F+;+/972�-+�41,5G.B.-�B=<?1T/10-�<.�4;28�:7.�
,1>�0�;=81B1:0-B1-1�/.��1?7-+-.�41�+/+;>+-78.)��=?���
7?.�0=<:.:+/��1/05,-.-7B+/�0=B+-E�/1�-1A�0+�18.<B.�/+;.61�
-+3.�0-;58-5;.)��7/:78.-7-+�7<;.<7X.�08+4-797<=?�41�1-�
/1C+/7+�4,.B/72�;=0-�/.�9+/7-+E�41:1<7;.A87�/+16X1:7�
?10-�1-��
�
��41:X1:)��7/:78.-7-+�7<;.<7X.�0=?/+/72�41
1-/1C+/7+�/.�8;.-87-+�0;181B+E�<.,1T+/7�B�4;1>;.?.-.�<.
4;+0-;58-5;7;./+�/.�+/+;>+-78.-.)

�+�-;26B.�:.�0+�<.6;.B2E�G+�"^�1-�<.+-10--.�/.�0-;./.-.�7
$E!^�1-�161;1-.�0+�10=3+0-B2B.�B�+/+;>+-78.-.)��1B.�1G+;�
-.B.�/+�0.?1�B.T/10--.�/.�1-;.0=,.�7�8;7-7G/1-1�</.G+/7+
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/.�:7.,1>.�0=0�07/:78.-7-+)��1<7�:7.,1>�-;26B.�:.�6=:+�7<�
/+0+/�B�4;+:4;72-72-.�8.-1�4=;B1�;.B/73+E�.�B��1,C.�B+G+
0+�4;+?7/.B.�8=?�4;+>1B1;7�0�6;./C1B7-+�07/:78.-7E�817-1
4;1-7G.-�B�;.?87-+�/.�-.8.�/.;+G+/7-+�-;70-;.//7�6;./C1�
B7�07/:78.-7)�	.-1B.�+�7<8,[G7-+,/1�B.T/1�:.�7?.�5041;+�
:+/�4;19+0�/.�165G+/7+E�0=>,.05B./+�/.�7/-+;+07�7�5G.0-7+
/.�X1;.-.�41�?+0-.�B=B�B<+?./+-1�/.�;+C+/72)

6;���A���;��=;Q�B�;���A;<;Q�B�=;��=F�;�B�;<��<;��<��#���U
�;�;V

�;7B.-7<.972-.�/+�?1T+�:.�6=:+�0.?19+,E�.�7/0-;5?+/-)��2
-;26B.�:.�0+�10=3+0-B2B.E�<.�:.�0-./.-�4;+:4;72-72-.�;.61�
-+37�7�+F+8-7B/7E�.�/+�0.?1�<.�:.�0+�0?+/7�0160-B+/78.E�<.
:.�0+�107>5;7�;.<B7-7+-1�/.�+/+;>+-78.-.�7�:.�0+�<.G7-.�B1�
,2-.�/.�41-;+67-+,2)�
81�:=;T.B.-.�7?.�;+05;0�<.�?1:+;/7�
<7;./+�/.�?13/10-7-+E�<.�;.<C7;2B./+�/.�1-;.0=,.�7�7/-+/�
<7B+/�;.0-+T�B=-;+�B�/+>1E�-1�4;7B.-7<.972-.�/+�+�/.,1T7-+�
,+/�4;19+0)��1B.�1</.G.B.�0B161:/7�8.47-.,7�<.�7/B+0-7;.�
/+E�>=B8.B1�54;.B,+/7+�7�B7018.�+F+8-7B/10-)�
81�16.G+�;+�
05;07-+�0.�1>;./7G+/7�7�:=;T.B.-.�/+�?1T+�:.�07�41<B1,7
-1B.E�-1�4;7B.-7<.972-.�+�+:7/�1-�/.G7/7-+�<.�4;7B,7G./+�/.
8.47-.,7)��=<?1T/7�0.�7�:;5>7�;+C+/72E�8.-1�/.4;7?+;�4;1�
:.T6.�/.�:2,1B+�7�.8977�4;7�<.4.<B./+�/.�?.T1;7-.;/72�:2,
8.-1�:=;T.B/.�0160-B+/10-)����1,C.�B+G+�0+�4;7B.-7<7;.
G.0-�1-�+,+8-;1+/+;>+-78.-.)

�;+:?+-�/.�160=T:./+�6+C+�5/>.;0872-�147-�B�4;7B.-7<.97�
2-.)��41;+:�/2817�-1A�+�504+C+/E�-=A�8.-1�+�<.,.>.,�4=;B1�
/.G.,/1�/.�6=;<7�7�?.807?.,/1�B70187�4;7X1:7�B�6[:T+-.E
0=G+-./7�0�7/B+0-7977�V410-.B+/1�+�50,1B7+E�G+�81,81-1�4,.�
3.�8545B.G.�<.�<.8545B./+�/.�?13/10-7-+E�-1,81B.�7�7/B+0�
-7;.�410,+�B�-2XW)��1�#$$"�>)�/+�0+�:14508.�4;1?2/.�B�9+/7-+)
�/>.;0872-�6[:T+-�+�7/8.07;.,�")'�?7,7.;:.�3.-087�:1,.�
;.E�/1�0:+,87-+�0.�0=:=;T.,7�16B=;<B./+�0�?7/7�7�9+/-;.,7)
�;5>7�0?2-.-E�G+�7?.�?/1>1�0,.610-7�B�5/>.;0872�?1:+,�7
?1>.-�:.�0+�7<B,+8.-�?/1>1�41587�1-�147-.�/.�5/>.;087-+�81�
,+>7E�8.-1�/.4;7?+;�/+:10-.-=G/1�;+>5,7;./+�/.�4;19+0.E
0,.6�81/-;1,�7�:;)���B7018.�:1<.�56+:+/10-�0+�-B=;:7E�G+�/+
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67B.�:.�0+�4;70-=4B.�8=?�4;7B.-7<.972�4;+:7�410-7>./+�/.
4.<.;/.�9+/.�7,7�41/+�/.�9+/.E�6,7<8.�:1�4.<.;/.-.)

�7/:78.-7-+�/.0-12B.-�<.�1-G70,+/72�1-�4;7X1:7-+�1-�4;7�
B.-7<.972�<.�F1/:E�81A-1�:.�107>5;2B.�F7/./01B1�4;1+8-7
<.�8B.,7F78.972�7�4;+8B.,7F78.972�/.�10B161:+/.-.�;.61-�
/.�;=8.)��;.B7,.-.�<.�;.61-.�/.�-1<7�F1/:�-;26B.�:.�6=:.-
7<;.61-+/7�0=B?+0-/1E�8.-1�07/:78.-7-+�6=:.-�4;7B,+G+/7
7�B�4;19+07-+�/.�;.<4;+:+,+/7+�7�81/-;1,)��=<:.:+/72-
F1/:�<.�.,-+;/.-7B/.�<.+-10-E�F1;?7;./�0�!^�1-�4;7X1:7-+
1-�4;7B.-7<.972�:1�?1?+/-.�+�.85?5,7;.,�!$�?,/)�3.-087
:1,.;.)

�1,08.-.�4;.8-78.�418.<B.E�G+�+�9+,+0=16;.</1�:.�5G.0-B.-
07/:78.-7-+�4;7�4;+>1B1;7-+�0�41-+/97.,/7�8545B.G7�7,7
7/B+0-7-1;7)��2X/1-1�5G.0-7+�>.;./-7;.�:14=,B./+�/.�0:+,�
8.-.�0�-.8.�/.;+G+/72�0197.,+/�4.8+-)��-;./7�41�/+>1�0.
07/:78.-7-+�B�4;+:4;72-7+-1E�0-14./081-1�;=81B1:0-B1�/.
?20-1E�/.0-12372�7�6=:+37�0160-B+/797)��1A�0=:=;T.�>.�
;./977�<.�<.+-10-E�;.<?+;�/.�<.4,.3./+E�+B+/-5.,/1�5G.0-7+
/.�;.61-/797-+�B�0160-B+/10--.)��1<7�:185?+/-�7?.�0B1+-1
F7/./01B1�7<?+;+/7+E�7<B+0-/1�8.-1��9+/.�/.�0197.,/72
?7; )��1A�0-.B.�G.0-�1-�4;+>1B1;7-+E�/1�1678/1B+/1�>.;./-7�
;.�504+C/1�F7/.,7<7;./+�/.�0:+,8.-.�7�04181A/.�;.61-.�B
4;+X1:/72�4+;71:�4;7�0?2/.-.�/.�0160-B+/10--.)

�:/1�+�07>5;/1@����
�����������������������
�
���E�
�����
����
�
����D�
��
��	�
D
����
�����
���
���
D���������)��1�B0+87�4;.8-7G+087
147-�+�9+/+/)�	.31-1�B=4;10=-�+�/+�:.,7�:.�0+�4;7B.-7<7;.E
.�8.8�:.�0+�7<6+>/.-�>;+C87-+)

�2?.�7<708B./+�/.��B;14+A0872�0=[<�<.�4;7B.-7<7;./+�/.
+/+;>+-78.-.E�/1�7?.�7<708B./+�<.�+F+8-7B/10-�7�0=16;.<+�
/10-�0�+B;14+A087-+�/1;?7�V41:;16/10-7�B�:18,.:.�/.��.�
;+8�	+;8.W)��.0-�1-�-2X�4;+:410-.B2-�20/7�4;.B7,.�7�4;1<�
;.G/10-�/.�;+C+/72-.�41�1-/1C+/7+�/.�1-8;7-�:10-=4�:1
070-+?.-.�/.�-;+-7�,79.)��1A�0+�107>5;2B.�G;+<�:1>1B.;2/+
7,7�:=;T.B/1�;+>5,7;./+�7�456,785B./+�/.�;+C+/72-.�V�7�
;+8-7B.�/.���WE�8.-1�7<708B./+-1�+��������	
�������
�
�
������
��
��
\
���
��
����
����
��	

�
����)����1,C.�7?.�1>;./7G+/7+�<.�:10-=4�/.�-;+-7
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0-;./7�:1�+/+;>72E�4;17<B+:+/.�B�0-;./.-.)��1B.�1</.G.B.
81/85;+/972�0.?1�/.�B=-;+C/72�4.<.;�6+<�1-B.;2/+�8=?�B=/�
C/72E�81+-1�3+�0+�4;1?+/7�0,+:�4;70=+:7/2B./+-1�/.��1,�
C.�8=?���)��;5>.�:7;+8-7B.�/.����7<708B.�;.<:+,2/+�/.�F7�
/./01B.-.E�1;>./7<.971//.-.�7�0G+-1B1:/.-.�070-+?7)

�/+;>+-78.-.�8.-1�1-;.0=,�+�0=0�07,/1�41,7-7G+081�B,72�
/7+)��0281�0=-;+0+/7+�B�/+2�4;+:7<B78B.�41,7-7G+087�7/-+�
;+07�7��7/797.-7B7 )��1;.:7�0197.,/1-1�7<?+;+/7+�/.�1-�
;.0=,.�VB0+87�>;.T:./7/�41,<B.�4;1:58-.�/.�+/+;>+-78.-.�7
4,.3.�0?+-87WE�41,7-797-+�G+0-1�7<41,<B.-�+/+;>+-78.-.�<.
7<B,7G./+�/.�41,7-7G+087�:7B7:+/-7)��=</.-+,/1�7,7�/+�
0=</.-+,/1�-+�4;14508.-�:.�1-G+-.-�F.8-.E�G+�B0281�<.6.B2/+
/.�;+F1;?7-+�41B7C.B.�9+/.-.�7?)

�+.,/1�41>,+:/.-1�/+�-;26B.�7<1631�:.�0+�>1B1;7�<.�4;+X1�
:+/�4+;71:E�.�<.�410-12//7�:+A0-B72�7�4;1?+/7E�817-1�/7
:16,7T.B.-�:1�410-.B+/.�9+,)�������	
���������
���
�
�
�
��
������
b���
f)��+F1;?.-.�+�4;19+0E�<.
81A-1�0+�7<708B.@
") ��7<72@
#) ��1,7-7G+08.�B1,2�7�;+C7-+,/10-U
&) ��1,.>./+�/.�4;71;7-+-7U
*) ��.807?.,/.�163+0-B+/.�41:8;+4.)
�<61;7-+E�817-1�-;26B.�:.�6=:.-�/.4;.B+/7�4;7�F1;?7;./+
/.�0-;.-+>77�7�41,7-787�0=:=;T.-�?/1>1�4;1-7B1;+G7B7�7/�
-+;+07E�817-1�G+0-1�41;.T:.-�81/F,78-7)��.0-�1-�-2X�0+
0B+T:.-�:1�B=4;107�8.-1@�:.,7�+/+;>+-78.-.�:.�10-./+�B�/.�
971/.,/7�;=9+E�81+-1�+�41G-7�/+B=<?1T/1E�7,7�:.�0+�:1450�
/.-�G5T:+0-;.//7�7/B+0-7-1;7�B�1-;.0=,.E�:.,7�:.�0+�<.07�
,2-�4;+:4;72-72-.�G;+<�81/01,7:.972E�81+-1�4;1-7B1;+G7
/.�4;7/9747-+�/.�81/85;+/972-.�7,7�:.�0+�10-.B2-�/.�0.?1�
19+,2B./+�B�4.<.;/7�50,1B72�V/.A�:16;7-+�3+�0+�<.4.<2-�7
58;+42-W)��=0�07>5;/10-�+�20/1E�G+�-;26B.�:.�0+�0=<:.B.�/1B1
8.G+0-B1E�:.�0+�F1;?7;.�/1B�?./-.,7-+-�0�4.<.;/.�1;7+/-.�
972E�:.�0+�-=;07�C7;18�:7.,1>)

�+81,818;.-/1�41,087-+�04+97.,70-7�62X.�4;78./B./7�8=?
1->1B1;7�0�41B+G+�81/8;+-78.)�c.;.8-+;=-�/.�4;+:0-1237-+
4;1?+/7�16.G+�7<708B.�4=;B1�:.�0+�7<;.61-2-�F7,101F72-.
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7�?+X./7<?7-+E�:.�0+�160=:2-�0�B07G87�<.7/-+;+01B./7�0-;.�
/7E�7�+:B.�0,+:�-1B.�:.�0+�4;70-=47�8=?�81/8;+-/7-+�-+X/7�
G+087�;+C+/72)��?+//1�41;.:7�-1B.�B07G87�7<;.<7X.�6,.>1�
:.;/10-�/.�1;>./7<.-1;7-+�<.�:.:+/.-.�7?�B=<?1T/10-�:.
160=T:.-�4;16,+?7-+E�:.�0+�<.41</.2-�0�147-.�/.�41,087-+
81,+>7�7�-1B.�:.�0+�0,5G7�4;+:7�B<+?./+-1�/.�8,[G1B7�;+�
C+/72�0�-;.+/�+F+8-)
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1. #	������
����8
��� +�+����. 9+
��
� ��A
���-
����
������

� ��

�

�,+8-;1+/+;>7A/.-.�070-+?.�B��1,C.�16XB.3.�-;7�41:070�
-+?7@
� 4;17<B1:0-B1
� 4;+/10
� ;.<4;+:+,+/7+
�,+8-;14;17<B1:0-B+/.-.�41:070-+?.�+�7<>;.:+/.�1-�+,+8-�
;19+/-;.,7�7�-14,1+,+8-;7G+087�9+/-;.,7�1-�817-1�*$�0.�0
?13/10-�18)�&$$$$��_�7�&]$�41�?.,87�4;17<B1:7-+,7�0
?13/10-�&$$$��_)

�;+/10/.-.�070-+?.�16XB.3.�/.971/.,/.-.�?;+T.�/.�B70181
/.4;+T+/7+@�##$��gE�*$$��g�7�'!$��gE�54;.B,2B./.�1-��.97�
1/.,/1�:704+G+;081�54;.B,+/7+�/.�?13/10--.)��;+/10/.-.
?;+T.�+�0B=;<./.�0�?;+T7-+�/.�0=0+:/7-+�0-;./7)��;+T.-.
+�0160-B+/10-�/.�4;+:4;72-7+��1,08.�+,+8-;1+/+;>7A/.
?;+T.�
�)

�.<4;+:+,7-+,/.-.�7�0/.6:7-+,/.-.�41:070-+?7�0.�7<>;.:+�
/7�1-�;.<4;+:+,7-+,/7-+�?;+T7�/.�B70181�/.4;+T+/7+�V""$
�gWE�0;+:/1�/.4;+T+/7+�V"!��g�7�#$��gW�7�/7081�/.4;+T+�
/7+�V$E*��gWE�54;.B,2B./7�1-�&&�4;+:4;72-72����,1/1B+�<.
:704+G+;081�54;.B,+/7+�/.�4;+/10.)��.<7�?;+T.�4;7/.:,+�
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T7�/.�&&�+/+;>7A/7�4;+:4;72-72���0.?10-12-+,/7�0-14./087
+:7/797)

�,+8-;1+/+;>7A/.-.�070-+?.�B��1,C.�4;17<B+T:.�18)�"$$
?,;:)��g�+,+8-;1+/+;>72�<.�18)�"E!�?,/)�41-;+67-+,7�V:.//7
<.�"((]�>)W�\1,+?7�4;1?7C,+/7�41-;+67-+,7�0+�0/.6:2B.-
/+410;+:0-B+/1�1-�?;+T.�""$��g�7�8545B.-�18)�&$^�1-�+,+8�
-;1+/+;>72-.)��;+:/7�4;1?7C,+/7�7�81?5/.,/7�41-;+67-+�
,7�0/.6:2B./7�1-�?;+T.�"!�7�#$��g�8545B.-�13+�&$^�+,+8-�
;1+/+;>72)��;+6/7-+�81/05?.-1;7�8545B.-�18)�*$^�+,+8-;1�
+/+;>72)


0/1B/.-.�05;1B7//.�6.<.�<.�+,+8-;14;17<B1:0-B1�0.�,7>�
/7-/7-+�B=>,73.�V&"�?,/)�-)�>1:7C/1W���!!^�1-�+,+8-;1+�
/+;>72-.�7�8.F2B7-+�B=>,73.�V]!�?,/)�-)�>1:7C/1W���*#^�1-
4;17<B+:+/.-.�+,+8-;1+/+;>72)

��92,.-.�+,+8-;14;17<B1:7-+,/.�41:070-+?.�;.61-2-�18)�"&%
X7,)�G1B+8.E�1-�81+-1@
� �B�+,+8-;19+/-;.,7�7�-14,1+,+8-;7G+087�9+/-;.,7���!]

X7,)E
� �B�+/+;>7A/7�4;+:4;72-72���!]�X7,)
� �B�?7/7�/.�8.F2B7�B=>,73.���#!�X7,)
� �B��1,08.�+,+8-;1+/+;>7A/.�?;+T.�
����"E!�X7,)
� �-;58-5;.-.�/.�;.<X1:7-+�B�+,+8-;1+/+;>7A/72�0+8-1;

V:.//7�1-�"((!�>)W�+�0,+:/.-.@
� �>1;7B1���*!^
� �7<41,<B./+�/.�181,/.-.�0;+:.���!^
� �:;5>7�4;17<B1:0-B+/7�;.<X1:7���#$^
� �4;+/10���*^
� �;.<4;+:+,+/7+�7�0/.6:2B./+���#]^

2. /�������.��
� 
� �	������
����8
��� +�+���� -���
1990 − 1997 �.

�1�8;.2�/.�"(%%�>)�1;>./7<.972-.�/.�41,08.-.�+,+8-;1+/+;>+�
-78.�16XB.3.�!�+/+;>7A/7�18;=>.�817-1�0.�B8,[G+/7�B�
01�
97.972�<.�+/+;>+-78.�7�:167B�/.�8.F2B7�B=>,73.)���:;5>7�:5�
?7E�B07G87�1;>./7<.971//7�+:7/797���+,+8-;10-./977E�-14�
,1+,+8-;7G+087�0-./977E�+/+;>7A/7�4;+:4;72-72�7�?7/7�<.
8.F2B7�B=>,73.�/+�4;+:0-.B,2B.-�0.?10-12-+,/7�0-14./087
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4;+:4;72-72)��+,72-�0+8-1;�0+�54;.B,2B.�9+/-;.,/1�1-

0197.972-.�G;+<�-.87B.�7/0-;5?+/-7�8.-1@�7<;.B/7-+,/.
0?+-8.E�9+/-;.,/.�070-+?.�<.�F7/./07;./+�/.�7/B+0-7977-+E
9+/-;.,/.�8.:;1B.�41,7-78.�7�9+/-;.,/1�1;>./7<7;./+�/.
50,5>7)

��8;.2�/.�"(%%�7�B�/.G.,1-1�/.�"(%(�1-:+,/7�+:7/797�4;7:1�
67B.-�0-.-5-�/.�0.?10-12-+,/7�+,+8-;1+/+;>7A/7�4;+:4;72�
-72)�
6.G+�
0197.972-.�<.�+/+;>+-78.�7�:167B�/.�8.F2B7
B=>,73.�4;1:=,T.B.�:.�0=3+0-B5B.)

�0-7/0872-�4;19+0�/.�4;+X1:�7�4;+16;.<5B./+�<.41GB.�1-
4;.B7-+,0-B1-1�/.��.<1B7+987�B�0;+:.-.�/.�"(($�>)��,[G1�
B1-1�;+C+/7+�/.�4;.B7-+,0-B1-1�B1:7�:1�0=<:.B./+�4;+<�0+4�
-+?B;7�"(($�>)�/.��1,08.�+,+8-;1+/+;>7A/.�?;+T.�
��7,7
+:/1,7G/1�.8971/+;/1�:;5T+0-B1)��;5T+0-B1-1�B8,[GB.
�.971/.,/1-1�:704+-G+;081�54;.B,+/7+E�4;+/10.�/.�B70187�
-+�/.4;+T+/72�8.8-1�7��
���E�107>5;2B.37�;+>5,7;.37-+
?13/10-7�B�+,+8-;1+/+;>7A/.-.�070-+?.)

�,+:B.3.-.�;+F1;?.-1;08.�8;.G8.�+�;+C7-+,/1-1�/.?.,2�
B./+�/.�B028.8=B�B7:�:1-.977)��1B.�0+�1-/.02�4;+:7�B07G81
:1�4;281-1�05607:7;./+�/.�,7>/7-/7-+�B=>,73.E�/+4;281-1
05607:7;./+�/.�>1,+?7-+�/B+0-7971//7�4;1+8-7�B�0F+;.-.
/.�+,+8-;14;17<B1:0-B1-1�7�:1-7;./+�/.�/.0+,+/7+-1�V0197�
.,/72-�X.;.8-+;�/.�9+/7-+�/.�+,+8-;1+/+;>72-.W)��1B.�B1:7
:1�?/1>1�41�>1,2.?.�4;1<;.G/10-�/.�7<;.<X1:B./7-+�0;+:0�
-B.�7�0=<:.B.�50,1B72�<.�41�+F+8-7B/7�:+A0-B72)

�;+XB=;,2/+-1�/.�0160-B+//10--.�/.�4;+/10/.-.�?;+T.�/.
I������41<B,2.B.�:.�0+�B=B+:.-�4;+<�"((*�>)�-.;7F7E�8.-1�B.�
T+/�+,+?+/-�1-�-=;>1B72-.�/.�+:;1�0=0�+,+8-;1+/+;>72)�
6�
37-+�;.<X1:7�<.�4;+/10�0.�181,1�*^�1-�4;7X1:7-+�B�+,+8-�
;1+/+;>+-78.-.)��1B.�/7B1�?1T+�:.�0+�41::=;T.�6,.>1:.;+�
/7+�/.�B=B+:+/7�1-�I������:1>1B1;7�0�B=/C/7�7<4=,/7-+,7
<.�+804,1.-.972�/.�4;+/10/.-.�?;+T.)

�;+<�"((#���"((*�>1:7/7�0+�4;.B2-�4;15GB./72�B=;X5�/.0187�
-+�<.�;.<B7-7+�/.�4;17<B1:0-B+/.-.�6.<.�/.�41,08.-.�+/+;>+�
-78.�:1�#$$$�-.�>1:7/.)��10+>.�-1B.�0.�/.A�0+;71</7-+�4;1�
5GB./72�1-�-1<7�-74�B�0B+-.)��+�14;+:+,2-�14-7?.,/7-+�1-
781/1?7G+08.�>,+:/.�-1G8.�/.4;.B,+/72�<.�7/B+0-7;./+�B
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+,+8-;1+/+;>+-78.-.�7�41<B1,2B.-�:.�0+�14;+:+,2-�7/B+0-7�
971//7-+�4;71;7-+-7�B�1-;0=,.)

�1B.�0=<:.:+�10/1B.�<.�<.:+A0-B./+�/.�/1B�B7:�F7/./07;./+
/.�+,+8-;1+/+;>+-78.-.E�812-1�0+�10/1B.B.�/.�1-458./+�/.
8;+:7-7�0;+35�6=:+37�B<+?./72�41�08,[G+/7�:1>1B1;7)
�1;?.,/1-1�10/1B./7+�<.�1-4508./+�/.�8;+:7-�+�:=,>10;1�
G+/�:1>1B1;E�08,[G+/�?+T:5�4;17<B1:7-+,2�7�I�����)��0,1�
B7+�<.�08,[GB./+�/.�:1>1B1;�+�;.<;.61-B./+-1�/.�7/B+0-7�
971/+/�4;1+8-�1-�0-;./.�/.�4;17<B1:7-+,2E�041;+:�7<708B.�
/72-.�/.�?+T:5/.;1:/72�8.47-.,1B�4.<.;)��,+:�B=B+T:./+
/.�-1<7�?+X./7<=?�4;+<�"((*�>1:7/.�0.�41,5G+/7�8;+:7-7�B
;.<?+;� /.� ""&� ?,/)� 3.-087� :1,.;7� Vhijkilmnop
�lqrstYjktYurt�7��D��W)

�;+<�"((!�>)�+�B=B+:+/�4.<.;�/.�+:;1�<.�+,+8-;1+/+;>72E�4;+�
19+/+/7�0.�7�:=,>1-;.A/7-+�.-+;7.,/7�.8-7B7�B�+,+8-;1+�
/+;>+-78.-.)��;+<�18-1?B;7�"((!�>)�41,08.-.�+,+8-;1+/+;�
>7A/.-.�070-+?.�0+�0B=;<B.�0=0�070-+?7-+�/.�	.4.:/.��B;1�
4.)

�.A�B.T/7-+�+,+?+/-7�/.�4.<.;.�/.�+,+8-;1+/+;>72�0.@
") -.;7F7-+�/.�+:;1�?+T:5�I������7�:70-;765-1;087-+�:;5�

T+0-B.E�+:/.8B.�<.�B07G87�:;5T+0-B.E�812-1�1-;.<2.B.
.:+8B.-/1�0-;58-5;.-.�/.�4;17<B1:0-B+/7-+�;.<X1:7�<.
+,+8-;7G+08.�+/+;>72E�410;+:0-B1?�/.,7G7+-1�/.�;.<,7G�
/7�-.;7F7�<.�+,+8-;7G+08.�+/+;>72�B�-;7-+�B;+?+B7�4120.
/.�:+/1/137+-1�VB+G+;+/�478�7�05-;+C+/�478�7�10-./.,.�
-.�G.0-�/.�:+/1/137+-1WE�4;+<�;.61-/7�7�4;.<;7G/7�:/7
8.8-1�7�4;+<�<7?/72�7�,+-/72�0+<1/)

#) -.80.-.�<.�4;+/10�B8,[GB.3.�7�-.80.-.�<.�7<41,<B./+�/.
4;+/10.-.�070-+?.�8.8-1�7�<.>567�0B=;<./7�0�4;+/10.)

&) :1>1B1;7-+�?+T:5�I������7�4;17<B1:7-+,7�V:=,>10;1G/7E
0;+:/10;1G/7�7�8;.-810;1G/7W)

*) 4;7/974=-�/.�1-6+>/.-7�V.,-+;/.-7B/7W�<.>567�4;7�8545�
B./+�/.�+,+8-;1+/+;>7.-.�1-����)

�.<.;=-�/.�+:;1�/.�+,+8-;1+/+;>72-.�0�1>,+:�/.�/+>1B7-+�1;�
>./7<.971//1�-+X/7G+087�50,1B72�?1T+�:.�0+�;.<:+,7�/.
070-+?+/�7�,18.,+/)��;7-+;7A�<.�-1B.�+�;.B/73+-1�/.�8545�
B./1-1�/.4;+T+/7+)��,+8-;1+/+;>72-.���4;+:?+-�/.�-=;>1�
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B72�0�/.4;+T+/7+�##$��g�7�41�B70181E�+�B�;.?87-+�/.�070-+?�
/72�4.<.;E�+/+;>72-.�0�41�/7087-+�/.4;+T+/72���B�,18.,/7-+
4.<.;7)

��?1?+/-.�070-+?/72-�4.<.;�0+�/.?7;.�B�4;19+0�/.�1;>./7�
<7;./+�7�16XB.3.�:B+�4.;.,+,/1�:+A0-B.37�G.0-7@�4.<.;�1-
61;01B�-74�7�4.<.;�0�:1>1B1;7)

�.<.;=-�1-�61;01B�-74�3+�6=:+�<.:=,T7-+,+/�<.�4;17<B1:7�
-+,7�7�8,7+/-7E�8171�41,<B.-�4;+/10/.-.�?;+T.�0�/.4;+T+�
/7+�##$��g�7�41�B70181)��+/7-+�/.�-1<7�4.<.;�3+�0+�14;+:+�
,2-�1-�4;+:,.>./+-1�/.�4;17<B1:7-+,7-+)

�70-+?/72-�4.<.;�0+�10/1B.B.�B=;X5�?+X./7<?.�/.�:1>1B.;2�
/+E�.�:1>1B1;7-+�?1>.-�:.�6=:.-�8;.-810;1G/7�V]�?+0+9.���#
>1:7/7WE�0;+:/10;1G/7�7�:=,>10;1G/7)


0/1B/7-+�F5/8977�/.�4.<.;.�0.@
� �0-.67,7<7;./+�/.�F7/./01B1-1�41,1T+/7+�/.�5G.0-B.�

37-+�B�/+>1�F7;?7E
� �:7B+;07F78.972�/.�;708.�B�-=;>1B72-.�0�+,+8-;1+/+;>72

7�107>5;2B./+�+,+8-;10/.6:2B./+-1�/.�41-;+67-+,7-+E
� �7<;.61-B./+�/.�-.;7F7�<.�41�:=,>7�0;181B+�V/.:�41,1�

B7/�>1:7/.W)
�;+<�.4;7,�"(('�>1:7/.�+�4;7+-�	.81/�<.�+/+;>+-78.-.E�81A-1
;+>5,7;.�10/1B/7-+�F5/8977�/.�+,+8-;1+/+;>7A/72-�0+8-1;
7�0=<:.B.�4;.B/7�4;+:410-/.B87�<.�4;+16;.<5B./+�/.�0160-�
B+/10--.�7�1;>./7<.972�/.�1-;.0=,.)

��8;.2�/.�"(('�>1:7/.�<.B=;CB.�4=;B.-.�4;7B.-7<.972�/.
+,+8-;1�4;17<B1:7-+,/1-1�4;+:4;72-7+)��;+/08.-.�F7;?.
�vM�0-.B.�0160-B+/78�/.�!!^�1-�.8977-+�/.������;.85B

�)���410,+:/.�F.<.�/.�4;7B.-7<.972�+�����D+/:T7/�
�
VB=B+T:./+-1�/.�61;0.W�8.8-1�7�>;54.�+,+8-;10-./977��1/-�
/5BE�
:.?5BE��1/7/�
��V418./.�<.�4;+>1B1;7W)

�=3+0-B+/1�</.G+/7+�7?.-�4;1>;.?7-+�<.�B=-;+C/.-.�4;+0�
-;58-5;;./+�817-1�0+�4;17<B+T:.-�B�+/+;>7A/7-+�4;+:4;72�
-72)��+<7�4;1>;.?7�0.�/.01G+/7�8=?�1;>./7<.971//1�16101�
62B./+�/.�160,5TB.37-+�+:7/797�V-;./041;-E�;+?1/-7W)
�.A�G+0-1�4;7,.>/7�F1;?7�/.�1610162B./+�0.�0=<:.B./+�/.
0.?10-12-+,/7�8,1/1B+�7��

��8.8-1�7�:;5T+0-B.�0�5G.0-7+
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/.�;.61-+37-+)��1<7�B7:�4;1>;.?7�<.�410,+:/7-+�/281,81
>1:7/7�0+�B=B+T:.-�B������;.85B�
���,+8-;10-./972��76�
/78)
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9
����:���


0$����
���	��
8
�

1. >.
����, ����6�


0/1B/.�F5/8972�/.�070-+?/72�4.<.;�+�16+<4+G.B./+�/.�/+4�
;+8=0/.-10-�B�070-+?.-.�<.�<.X;./B./+�0�+,+8-;1+/+;>72�7
4;.B7,/1-1�Z�-+8531�6.,./07;./+)��.<7�F5/8972�0+�/.,.>.�0
>.;./-7;./+-1�/.�+,+8-;1+/+;>7A/.-.�07>5;/10-�/.�0-;./.-.)


07>5;2B./+-1�/.�81/85;+/972�?+T:5�4;17<B1:7-+,7-+�/.
+,+8-;1+/+;>72�G;+<�0=<:.B./+-1�/.�4.<.;/.�9+/.�/.�+,+8-�
;1+/+;>72-.�+�F5/8972�/.�070-+?/72�4.<.;)��2�0+�;.<B7B.�50�
41;+:/1�0�:+?1/141,7<7;./+-1�/.�+/+;>+-78.-.)

�;+<�410;+:/7G+0-B1-1�/.�070-+?/72�4.<.;�0-.B.�B=<?1T/1
0=-;5:/7G+0-B1-1�0�:;5>7�+,+8-;1+/+;>7A/7�070-+?7�V����
��WE�.�0=31�7</10.�7�B/10.�/.�+/+;>72)

2. 9�D� .+	���� � -��
��-� 
� +7�����
�

��41,08.-.�+,+8-;1+/+;>7A/.�070-+?.�+,+8-;7G+08.-.�+/+;>72
0+�4;17<B+T:.�1-�4;17<B1:0-B+/7�+:7/797�0�;.<,7G/7�-+X/7�
G+087�4.;.?+-;7)��1/-7;./7-+�?13/10-7�0+�:B7T.-�1-�/281,�
81�:+0+-87�w_�:1�!$$�O_)��;17<B+:+/.-.�+/+;>72�+�0�/.4;+T+�
/7+�1-�$E*�wg�:1�'!$�wg)��,+8-;7G+087-+�?;+T7�1-�*$$�wg�7�##$
wg�0.�4;+/10/7�?;+T7E�F5/8971/7;.37�B�<.-B1;+/.�070-+?.)
�.<4;+:+,7-+,/7-+�+,+8-;7G+087�?;+T7�1-�""$�wg�;.61-2-�41
4;7/974�B�<.-B1;+/7�0+8-1;/7�070-+?7)��=3+0-B5B.-�0=31�7
�,=G+B7 �,7/77)��.<:+,7-+,/7-+�+,+8-;7G+087�?;+T7�0=0�0;+:�
/1�7�/7081�/.4;+T+/7+�;.61-2-�8.-1�1-B1;+/7�070-+?7)��=B
B;=<8.�0�-1B.�0+�/.6,[:.B.�+:/1�+0-+0-B+/1�;.<>;./7G+/7+�/.
4;17<B1:0-B+/7-+�7<-1G/797�/.�:B+�>;547@
") �<-1G/797E�0B=;<./7�8=?�?;+T.-.�0�/.4;+T+/72�:1�""$

wgU
#) �<-1G/797E�0B=;<./7�8=?�?;+T.-.�0�/.4;+T+/7+�##$�wg�7�*$$

wg)
�=;B.-.�>;54.�4;17<B+T:.�+,+8-;7G+08.�+/+;>72�/.�4;.8-7�
8.�7<92,1�7<41,<B./.�/+410;+:0-B+/1�1-�;.<4;+:+,7-+,/7-+

<���	
� -�����
���������	�� �����
��) 5 004 MW) 17,2%
���������
�� ������������
�� (110kV) 5 022 MW) 17,3%
"�#) 680 MW) 2,3%

9�D�: 10 706 MW 36,8%
��������	��� �� ��������	 ��
��� �	������ �������	�� �
����� 	�	�����	��� �	������, �����	�� � ����	�	��	 �� 15 kV.

��+����
 -����
���������
�� ������������
��(220kV) 10949 MW) 37,6%
���������
�� ������������
��(400kV) 5420 MW) 18,6%
������������
�
 „()���“) 720 MW) 2,5%
(+�� (+�� )�,)����� �������	�
����) 17089 MW) 58,7%
��)-�������� )�,)��� ������������
��) 1330 MW) 4,5%
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?;+T7E�8=?�817-1�+�0B=;<./.)��,+8-;7G+087-+�7<-1G/797�B
-+<7�50,1B72�4;17<B+T:.-�+,+8-;7G+08.�+/+;>72�<.�,18.,/7�
-+�4.<.;7)��-1;.-.�>;54.�+,+8-;7G+087�7<-1G/797�4;17<B+T�
:.�+,+8-;7G+08.�+/+;>72�<.�+,+8-;14;+/10/.-.�070-+?.��
-)+)�<.�070-+?/72�4.<.;)

3. 9�D� -��
��-�

�5/8971/7;./+-1�/.�,18.,/7-+�4.<.;7�0+�147;.�/.�:B50-;./�
/7-+�7,7�?/1>10-;.//7�:1>1B1;7�?+T:5�4;17<B1:7-+,7�7�85�
45B.G7E�0�+B+/-5.,/1�5G.0-7+�/.�:10-.BG797���410;+:/797)
�=<:.B.-�0+�0=31�7�,18.,/7�1F+;-/7�4.<.;7���45,)

�70-;765-1;7-+�/.�+,+8-;14;+/10/7�50,5>7�G;+<�0B17-+
?;+T7�41,5G.B.-�4,.3./72�1-�-.;7F7-+�7,7�:1>1B1;7-+)
�.?87-+�/.�-.8.�1;>./7<7;./72�4.<.;�0+�14;+:+,2-�1-�16XB.�
-.�/.�:70-;765-1;087-+�?;+T7�/.�:.:+/.�-+;7-1;72E�8=?�81�
7-1�0.�0B=;<./7�4;17<B1:0-B+/7-+�7<-1G/797)��;17<B1:7-+�
,7-+�B�;.?87-+�/.�,18.,/7-+�4.<.;7�?1>.-�:.�08,[GB.-�:1�
>1B1;7�0�:;5>7�41-;+67-+,7E�1-:.,+G+/7�1-�-2XE�/.?7;.37
0+�7<B=/�16XB.-.�/.�:.:+/.�:70-;765-1;08.�?;+T.���""$�wg)
�1>.B.�0-.B.�/+16X1:7?10-��./>.T7;./+-1 �/.�+,+8-;14;+�
/10/.-.�?;+T.E�81+-1�</.G7E�G+�+,+8-;1+/+;>72-.�-;26B.�:.
4;+?7/+�4;+<�070-+?/72�4.<.;�0�B07G87-+�4;17<-7G.37�1-
-1B.�410,+:0-B72�V8.-1�/.4;7?+;�/+16X1:7?10--.�1-�418;7�
B./+�/.�+,+8-;14;+/10/7-+�4,.3./72W)

�18.,/7-+�4.<.;7�1678/1B+/1�/+�?1>.-�:.�<.:1B1,2B.-�7<92�
,1�41-;+67-+,081-1�-=;0+/+�/.�+,+8-;7G+08.�+/+;>72�B�:.�
:+/�;+>71/)�	.�:.�0+�<.:1B1,7�-=;0+/+-1�0+�7<B=;CB.-�:1�
4=,/7-+,/1�4185487�/.�+,+8-;7G+08.�+/+;>72�1-�070-+?/72
4.<.;)���0=31-1�B;+?+�<.+:/1�0�81/05?.972-.�1-�070-+?/72
4.<.;�0+�B=B+T:.�/+410;+:0-B+/�B/10�7�7</10�/.�+,+8-;1+�
/+;>72)

�70-+?/72-�4.<.;�+�:,=T+/�/+4;+8=0/.-1�:.�107>5;2B.�7�<.�
:1B1,2B.�41-;+67-+,081-1�-=;0+/+�/.�+,+8-;7G+08.�+/+;>72)
�1A�7>;.+�B.T/.�;1,2�<.�<.4.<B./+-1�+,+8-;1+/+;>7A/.-.�07�
>5;/10-�/.�0-;./.-.�/.�/+16X1:7?1-1�/7B1)��=B�B;=<8.�0�-1�
B.�9+/7-+�/.�+,+8-;1+/+;>72-.E�4;+?7/.B.37�4;+<�070-+?�
/72�4.<.;�-;26B.�:.�107>5;2-�8.8-1�0;+:0-B.�<.�4;17<B1:0-�
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B+/72�41-+/97.,E�-.8.�7�50,1B72�<.�/+>1B1-1�;.<>;=3./+�7
;.<B7-7+)

�+<.B707?1�1-�;.<>,+:./7-+�41�>1;+�F5/8977E�070-+?/72-
4.<.;�-;26B.�:.�0=<:.B.�50,1B72�7�4;+:410-.B87�<.�81/85;+/�
972�?+T:5�4;17<B1:7-+,7-+E�-=A�8.-1�B�50,1B72-.�/.�4.<.;�
/.�781/1?78.�81/85;+/972-.�+�/.A�:16;1-1�0;+:0-B1�<.�0-7�
?5,7;./+�/.�781/1?7G+08.-.�4;1:58972E�.�B�;+<5,-.-�7�<.
/.?.,2B./+�/.�;.<X1:7-+�7�9+/7-+�/.�+,+8-;1+/+;>72-.)

�;7?+;=-�/.�6;7-./08.-.�7�08./:7/.B08.�+/+;>+-78.�:18.<B.E
G+�+�/.4=,/1�B=<?1T/1�7<4=,/2B./+-1�/.�-+<7�/.�4;=B�41>�
,+:�/+0=B?+0-7?7�F5/8977)

�=0-.B/7�+,+?+/-7�/.�070-+?/72�1F+;-+/�4.<.;�V<.�-=;>1B72
/.�+:;1W�0.�/+<.B707?1�+:7/�1-�:;5>�F5/8971/7;.37-+�4.<.�
;7@�1F+;-/72�V45,.W�7�:1>1B1;/72)


F+;-/72-�4.<.;�V45,.W�+�?+X./7<=?E�107>5;2B.3�07,/.�81/�
85;+/972�?+T:5�4;17<B1:7-+,7-+�/.�-+853.�4;1:58972)�	.
:.�7?.�81/85;+/972�4;+:,.>./+-1�-;26B.�:.�/.:B7C.B.�-=;�
0+/+-1)����1,C.�-1B.�50,1B7+�+�107>5;+/1�0+>.�7�B�6,7<81
6=:+3+)���0,5G.AE�G+�-=;0+/+-1�/.:B7C.B.�4;+:,.>./+-1E
?+X./7<?7-+�/.�45,.�0.�/+:10-.-=G/7�<.�0=<:.B./+�/.�81/85�
;+/972)��1>.B.�-2�0+�<.?+0-B.�1-�?+X./7<?7-+�/.�7/:7B7:5�
.,/11�:1>1B.;2/+)

�+X./7<?7-+�/.�45,.�504+C/1�;+C.B.-�16B=;<B./+-1�/.�-+X/7�
G+087-+�7�781/1?7G+087-+�<.:.G7)��+�<.:B7TB.-�+,+8-;1+/+;�
>7A/.-.�070-+?.�8.-1�2�6.,./07;.-�7�>.;./-7;.-�/+A/.-.�07>5;�
/10-)�
016+/1�7<>1:/1�1-�>,+:/.�-1G8.�/.�8;.A/72�41-;+67-+,
+�14;+:+,2/+-1�/.�4;76,7<7-+,/.-.�9+/.�/.�+,+8-;1+/+;>72-.
+:/1�:+/1/137+�4;+:7�/+A/1-1�4;17<B+T:./+)�	.�0=T.,+/7+E
181/G.-+,/.-.�9+/.�/.�+,+8-;7G+08.-.�+/+;>72�0+�16;.<5B.�B�45�
,.�+:B.�0,+:�1-G7-./+-1�/.�4;17<B1:0-B+/7-+�;.<X1:7E�0,+:
:10-7>./+-1�Z�:1�41-;+67-+,2�7�;+>5,7;./+-1�/.�+,+8-;1+/+;�
>7A/.-.�070-+?.E�107>5;2B.3.�0=1-B+-/1-1�8.G+0-B1�/.�+,+8-�
;7G+08.-.�+/+;>72)��+>5,7;./+-1�0+�10=3+0-B2B.�G;+<�50,5>7-+
/.�070-+?/72�4.<.;)��+<7�50,5>7�0+�<.4,.3.-�1-�4;17<B1:7-+�
,7-+�B�;.?87-+�/.�070-+?/72�4.<.;E�1-�,18.,/7-+�4.<.;7E�8.8-1
7�1-�41-;+67-+,7-+)��4;.B,+/7+-1�/.�50,5>7-+�B�;.?87-+�/.
070-+?/72�4.<.;�0+�7<B=;CB.�1-�45,.E�81A-1�0=<:.B.�0=1-B+-�
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/7-+�?+X./7<?7E�8.-1�41�-1<7�/.G7/�F1;?7;.�4.<.;.�/.�070-+?�
/7-+�50,5>7�7�B=B+T:.�+,+?+/-7�/.�81/85;+/972)

�+:10-.-=8�/.�45,.�+�,740.-.�/.�F7/./01B.�0-.67,/10-�<.
5G.0-B.37-+�B�/+>1�056+8-7�7�41�:=,=>�4+;71:�1-�B;+?+)��1�
B.�4;17<-7G.�1-�F.8-.E�G+�92,10-/.-.�:+A/10-�/.�45,.�0+
81/9+/-;7;.�B�:+/2E�4;+:B7:+/�<.�;.<G+-7E�81>.-1�9+/.-.�B
1-:+,/7-+�G.01B+�?1T+�:.�0+�4;1?+/2�B�C7;187�>;./797)
�14=,/7-+,/1�81/85;+/972-.�/.�4.<.;.E�B1:+/.�1-�4;17<B1�
:7-+,7-+�B�;.?87-+�/.�45,.�B�</.G7-+,/.�0-+4+/�1>;./7G.B.
B=<?1T/10-7-+�<.�4,./7;./+�/.�;.<?+;.�/.�4;1:58972-.�1-
4;17<B1:7-+,7-+)�	.�:.�0+�7<6+>/+�-.8.B.�07-5.972�7�<.�:.�0+
107>5;7�F7/./01B.�0-.67,/10-�/.�0-;./7-+E�5G.0-B.37�B�-1�
<7�4;19+0E�4.;.,+,/1�0�45,.�F5/8971/7;.�4.<.;�/.�7/:7B7�
:5.,/1�:1>1B.;2/+)��1>1B1;7-+E�08,[GB./7�0�41-;+67-+,7-+
<.�41�?.,81�7,7�41B+G+�>1:7/7�107>5;2B.-�B�-1<7�4+;71:�0=�
1-B+-/1-1�/7B1�/.�4;1:58972E�>.;./-7;.31�B=<?1T/10-�<.
F7/./01B1�4,./7;./+)��.<?+;=-�/.�4;1:58972-.E�B8,[G+/�B
:1>1B1;/7-+�1-/1C+/72�7�8.4.97-+-=-�/.�4;17<B1:7-+,/10-
<.B702-�+:7/0-B+/1�1-�0.?72�4;17<B1:7-+,)��1>1B1;7-+E
;.<67;.�0+E�8.0.2-�+/+;>72-.�4;1:.B./.�B�45,.�8.-1�;.<,787�
-+�?+T:5�9+/7-+�B�45,.�7�:1>1B1;/7-+�9+/7�0.�B<.7?/1�B=<�
B;=3.+?7�7,7�1-�8545B.G7-+�8=?�4;17<B1:7-+,7-+�7,7�1-
4;17<B1:7-+,7-+�8=?�8545B.G7-+�/.�4;7/974.�/.�:7F+;+/97�
;./72�:1>1B1;)


-�-.<7�>,+:/.�-1G8.�4;17<B1:7-+,2-�/+�+�<.7/-+;+01B./�+:7/�
0-B+/1�1-�F1;?7;./.-.�9+/.�B�45,.E�-=A�8.-1�+�4;7/5:+/�:.
4;+:,1T7�41�/7087�1F+;-7�<.�4;17<B1:0-B1-1�7�4;1:.T6.-.�/.
4;17<B+:+/.-.�1-�/+>1�+/+;>72E�G72-1�9+/.�+�>.;./-7;./.�1-�:1�
>1B1;.)���7/-+;+0�8.8-1�/.�41-;+67-+,7-+E�-.8.�7�/.�4;17<B1:7�
-+,7-+�+�107>5;2B./+-1�0�:1>1B1;7�/.�B=<?1T/1�/.A�>1,2?.
G.0-�1-�-2X/1-1�41-;+6,+/7+�7�4;17<B1:0-B+/7�B=<?1T/10-7)
�;+<�0=<:.B./+�/.�:1>1B1;/7�41;-F+A,7�1-�1-:+,/7�:1>1B1;7
0�;.<,7G/1�B;+?+-;.+/+�/.?.,2B.�;708.E�0B=;<./�0�:.:+/.�4;1�
7<B1:0-B+/.�:+A/10-)��.87B.�41;-F+A,7�107>5;2B.-�0=31�-.8.
B=<?1T/10-�<.�7<>;.T:./+�/.�:10-1B+;/1�F7/./01B1�4;1>/1<7�
;./+�/.�7/B+0-7971//7-+�41-;+6/10-7)��1:16/1�4;1>/1<7;./+
B�;.?87-+�/.�+:/.�F7;?.E�F5/8971/7;.3.�0.?1�B�>;./797-+�/.
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45,.�8;7+�14.0/10-7�1-�>;+C8.)�D./87-+�7/B+0-7-1;7�/+�708.-
:.�F7/./07;.-�7/B+0-7977-+�B�-+<7�F7;?7�7,7�:.�>7�8;+:7-7�
;.-)��1+?./+-1�/.�-.8=B�;708�0-;5B.�?/1>1�08=41)���;+<5,-.-E
;708=-E�0B=;<./�0�/+07>5;/10--.E�4;17<-7G.3.�1-�:+A/10--.�/.
45,.�0+�/.?.,2B.�:1�/281,81�4;19+/-.�1-�0160-B+/1-1�41-;+6�
,+/7+�7�4;17<B1:0-B1)��18.-1�B�4=;B1/.G.,/72�4+;71:�-1B.
/.0-=4B.�B�;+<5,-.-�/.�:+A0-B.37-+�:7F+;+/97;./7�:1>1B1;7E
-1�B�0,+:B.372�+-.4�0+�/.6,[:.B.�04.:./+�/.�</.G+/7+-1�/.
45,.�7�;.<B7-7+�/.�.B-1/1?/72�:1>1B1;+/�4.<.;E�81A-1�/+�+
0B=;<./�0�?+X./7<?7-+�/.�45,.�7�:7F+;+/97;./7-+�:1>1B1;7)
�.81B.�/7B1�/.�/+07>5;/10-�/.�4185481�4;1:.T67-+�/+�0+�;.<�
,7G.B.�0=3+0-B+/1�1-�/7B1-1�/.�</.G7-+,/.�G.0-�1-�4;17<B+:+�
/7-+�0-187�B�50,1B72-.�/.�4.<.;/.�781/1?78.)�
07>5;2B./+-1
/.�4;1:.T6.-.�/.�0160-B+/.-.�4;1:58972�G;+<�08,[G+/7-+�:1�
>1B1;7�18.<B.�0=3+0-B+/1�B,72/7+�B=;X5�418548.-.�/.�>1;7B.
1-�4;17<B1:7-+,7-+)��1B.�4;.B7�B=<?1T/1�08,[GB./+�/.�:1>1�
B1;7�<.�>1;7B.E�817-1�0=:+A0-B.-�<.�0-.67,7<.972-.�/.�;.<X1:7�
-+�<.�4;17<B1:0-B1�/.�+,+8-;7G+087-+�9+/-;.,7)

�B.�0.�5041;+:/1�:+A0-B.37-+�?+X./7<?7�/.�070-+?/72�4.<.;@
45,�7�4.<.;�/.�7/:7B7:5.,/1�:1>1B.;2/+)��+�107>5;2B.-�;+.�
,7<.972-.�/.�41�>1;+�;.<>,+:./7-+�F5/8977�7�4;+:0-.B,2B.-
10/1B.�<.�4;1B+T:./+-1�/.�4.<.;/7�;+F1;?7�B�+,+8-;1+/+;�
>7A/72�0+8-1;)

�.T+/�4;16,+?�0=0�</.G7-+,/1�B=<:+A0-B7+�B=;X5�/.G7/.�/.
F5/8971/7;./+�/.�070-+?/72�4.<.;�+�4;7,.>./+-1�/.�7<?+�
;7-+,/7�-+X/787�7�81?4[-=;7<.972)�	.�:.�:+A0-B.�+F+8-7B�
/1�45,.�7�<.�:.�6=:.-�;+.,7<7;./7�0=1-B+-/7-+�:1>1B1;7�0.
/+16X1:7?7�0=B;+?+//7�81?4[-=;/7�070-+?7�<.�4;17<B1:7�
-+,7-+�7�41-;+67-+,7-+�/.�+,+8-;7G+08.�+/+;>72)��<>;.T:.�
/+-1�/.�7<?+;7-+,/7�070-+?7�+�+:/.8B1�B.T/1�0�B=B+T:./+�
-1�/.�1470./7-+�?+X./7<?7)��<.7?/7-+�B;=<87�?+T:5�5G.0-�
/797-+�B�1F+;-/72�4.<.;�/.�+,+8-;7G+08.�+/+;>72�0.�4;+:0�
-.B+/7�/.��70)")

�;7�0+>.C/1-1�0=0-12/7+�/.�+/+;>+-78.-.�B��1,C.�7<8,[�
G+/7+�1-�4;7+-1-1�;.<>;./7G+/7+�/.�,18.,/7�4.<.;7�7�070�
-+?+/�4.<.;�4;.B7�+,+8-;19+/-;.,.-.�B��
41,+ E�812-1�<.X�
;./B.�?;+T.-.�0=0�""$�wg)��=A�8.-1�-.<7�+/+;>72�/+�?1T+�:.
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6=:+�7<41,<B./.�B�?;+T.-.�1-�""$�wg�-2�0+�-;./0F1;?7;.�B
/.4;+T+/7+�*$$�wg�7�B,7<.�B�+,+8-;14;+/10/.-.�070-+?.)
�.<>;./7G+/7+-1�/.�0+>.�:+A0-B.372�4.<.;�<.�-=;>1B72�/.�+:�
;1�/.�+,+8-;1+/+;>72�/.�,18.,/7�4.<.;7�7�070-+?+/�4.<.;�+
0,+:/1-1�V041;+:�:.//7�1-�"((!�>)W@
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1. /��
��-� 
� ��������8+���� 
� �����
�� � ��������

-����

�;1:.B.G=-�7�8545B.G=-E�0B=;<./7�8=?�+,+8-;14;+/10/.-.
070-+?.�?1>.-�:.�6=:.-�B�0=31-1�B;+?+�7�5G.0-/797�/.�070�
-+?/72�1F+;-+/�4.<.;�V45,.W�7�/.�:1>1B1;/72�4.<.;)��;+:�
B7T:.�0+�B�4=;B72�+-.4�1-�;+.,7<.972-.�/.�B<+-7-+�;+C+/72
V")$")"(('�>)W�4;+<�45,.�:.�4;+?7/.B.�92,.-.�+/+;>72E�G7A-1
161;1-�0+�10=3+0-B2B.�%(/.�070-+?/72�4.<.;)

��;.<B7-7+-1�/.�?+X./7<?7-+E�0=<:.B.37�81/85;+/972E�4.<.;
/.�7/:7B7:5.,/1�:1>1B.;2/+�1>;./7G.B.�16XB.-.�/.�:+A0-�
B7+�/.�1F+;-/72�4.<.;E�8.-1�G.0-�1-�+/+;>72-.�4;+?7/.B.�0.�
?1�4;+<�:1>1B1;/72�4.<.;)�
0/1B/.�<.:.G.�/.�45,.�+�54;.B,+�
/7+-1�/.�070-+?.-.E�>.;./-7;./+-1�/.�+/+;>7A/.-.�07>5;/10-
7�/.:+T:/10-�/.�:10-.B87-+)�
-�0B12�0-;./.E�:1>1B1;/72-
4.<.;�4;1:=,T.B.�:.�7<4=,/2B.�<.�41�:=,=>�4+;71:�1-�B;+?+
0-.67,7<7;.3.�;1,2�<.�;.<X1:7-+�7�4;7X1:7-+�1-�:+A/10--.
0=1-B+-/1�/.�4;17<B1:7-+,7-+�7�8545B.G7-+)���:B.-.�4.<.;.
B�4;19+0.�/.�16?+/�/.�+/+;>72�0+�:14=,B.-�B<.7?/1�8.-1�41�
?+T:5�07�16?+/2-�7/F1;?.972E�B,72+3.�41�0=3+0-B+/�/.G7/
B=;X5�8;.A/1-1�16;.<5B./+�/.�4;1:58-.)��;+:41,.>.�0+E�G+�B
4=;B72�+-.4�41�81/85;+/-/1�041016+/�3+�6=:+�1F+;-/72�4.�
<.;E�.�B�41�8=0+/�4+;71:�81/85;+/972-.�3+�6=:+�B=<�10/1B.
/.�0=4+;/7G+0-B1-1�?+T:5�:10-.BG797-+�/.�6.<.-.�/.�08,[�
G+/7-+�:B50-;.//7�:1>1B1;7�/.�:1>1B1;/72�4.<.;)

2. "�����+�� �-������ 
� +�+������.

�1:��+<.B707?�14+;.-1;�/.�070-+?.-.�V�
�W�0+�;.<67;.�05�
6+8-.E�81A-1�160,5TB.�4;+/10/.-.�+,+8-;1+/+;>7A/.�070-+�
?.E�54;.B,2B.�:+A/10--.�/.�+,+8-;7G+08.-.�?;+T.�0�/.A�B7�
0181�/.4;+T+/7+E�;=81B1:7�4;1:58972-.�/.�+,+8-;19+/-;.�
,.-.�7�107>5;2B.�0=1-B+-/1-1�8.G+0-B1�/.�50,5>7-+�7�+/+;>7�
2-.�G;+<�<.8545B./+�/.�50,5>7�1-�070-+?/72�4.<.;)��=<:.B.�
/+-1�/.��+<.B707?�14+;.-1;�/.�+,+8-;14;+/10/.-.�070-+?.
0+�/.,.>.�1-�?1?+/-.�/.�4;7,.>./+�/.�0-;58-5;/.-.�;+F1;?.
/.�+,+8-;1+/+;>7A/72�4.<.;)��+<.B707?72-�14+;.-1;�/.



45

070-+?.-.�+�:,=T+/�:.�41:41?.>.�7<4;.B/1-1�F5/8971/7;.�
/+�/.�;.61-+372�81/85;+/-+/�4.<.;)�
--58�/+>1B.-.�/+<.B7�
07?10-�4;7:167B.�1016+/1�</.G+/7+E�-=A�8.-1�/+�-;26B.�:.
0+�:14508.�:708;7?7/.972�/.�5G.0-/797-+�B�070-+?/72�4.�
<.;)��.-1�<.4.<B.�0B12-.�781/1?7G+08.�/+<.B707?10-�14+;.�
-1;=-�/.�070-+?.-.�+�7/797.-1;�/.�4;1?+/7-+�B�+,+8-;1+/+;�
>+-78.-.)�
4+;.-1;=-�811;:7/7;.�/.G7/.�/.�7<41,<B./+�/.
+,+8-;14;+/10/.-.�070-+?.�8.-1�2�4;70410162B.�8=?�41-�
;+6/10-7-+�1-�54;.B,+/7+�/.�4;17<B1:0-B+/7-+�?13/10-7�B
0=1-B+-0-B7+�0�4;1?+/7-+�B�41-;+6,+/7+-1�/.�+/+;>72�7�0
4;1?+/7-+�B�/+A/1-1�>+/+;7;./+E�817-1�B,722-�/.�+,+8-;1�
16?+/.�B�?;+T.-.)�	.�:.�6=:+�107>5;+/.�;.B/1410-.B+/10-�/.
4.;-/x1;7-+�14+;.-1;=-�-;26B.�:.�+�/+<.B707?�1-�B07G87
10-./.,7�F7;?7�7�0-;58-5;7)��+<.B707?72-�14+;.-1;�/.
070-+?.-.�+�:,=T+/�:.�107>5;2B.�50,5>7�6+<�:.�5G.0-B.�B�81/�
85;+/972-.�/.�+/+;>7A/72�4.<.;)

�+A/10--.�/.�/+<.B707?72�14+;.-1;�/.�070-+?.-.�B�50,1B7�
2-.�/.�45,.�7�/.�:B50-;.//72�4.<.;�/.�7/:7B7:5.,/1�:1>1B.�
;2/+�0+�10/1B.B.�/.�4;+:0-.B+/7-+�41�:1,5�4;7/9747@
") �+<.B707?72-�14+;.-1;�/.�070-+?.-.�+�1->1B1;+/�<.�54�

;.B,+/7+-1�/.�070-+?.-.�7�/.�4;17<B1:0-B+/7-+�7<-1G/7�
97E�107>5;2B.37�+F+8-7B/10-�/.�:+A/10--.�7�+:7/0-B1�/.
070-+?.-.�4;7�B=<?1T/1�/.A�/7087�;.<X1:7)���0=31-1
B;+?+�-1A�81/-;1,7;.�7�/107�1->1B1;/10-�<.�4;.B7,/1-1
F5/8971/7;./+�/.�B07G87�0=1;=T+/72�/.�+,+8-;14;+/10�
/.-.�070-+?.)

#) �+<.B707?72-�14+;.-1;�107>5;2B.�:10-=4�:1�+,+8-;14;+�
/10/.-.�070-+?.�4;7�14;+:+,+/7�4;7/9747�/.�;.B/1410�
-.B+/10-�<.�B07G87�5G.0-/797�B�070-+?/72�4.<.;E�8.-1�14�
;+:+,2�+:/.8B7�9+/7�<.�<.4,.3./+�/.�+:7/�7�0=3�-74�4;+�
/10/7�50,5>7)

&) �+<.B707?72-�14+;.-1;�4;1B+T:.�14+;.-7B+/�81/-;1,�/.
B=/C/7-+�B;=<87�/.�45,.�V0�+,+8-;1+/+;>7A/7-+�070-+?7
/.�:;5>7�:=;T.B7W)

*) �+<.B707?72-�14+;.-1;�41::=;T.�8.G+0-B+/7-+�4.;.?+-�
;7�<.�F5/8971/7;./+�/.�+,+8-;1+/+;>7A/.-.�070-+?.�0=>�
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,.0/1��/+;>7A/72�81:+80�7�B�0=1-B+-0-B7+�0�10-./.,7-+
4;7+-7�0-./:.;-7)

!) �+<.B707?72-�14+;.-1;�/2?.�4;.B1�:.�7/B+0-7;.�8.47-.�
,7�B�+,+8-;1+/+;>7A/1-1�4;17<B1:0-B1)��1B.�107>5;2B.
,1A.,/10-�4;7�81/85;+/972-.�/.�4;17<B1:7-+,7-+�4;7
B,7<./+-1�7?�B�45,.E�812-1�+�/.4;.B,2B./.�1-��
�)

]) �+<.B707?72-�14+;.-1;�811;:7/7;.�0=0-.B2/+-1�/.�>;.�
F78�<.�;.61-.�/.�4;17<B1:0-B+/7-+�+:7/797�/.�6.<.-.�/.
1F+;-/7-+�9+/7�B�:+/2�<��)

') �+<.B707?72-�14+;.-1;�B=B+T:.�B�:+A0-B7+�B�:+/2�<.�;.<�
G+-7�<�>;.F78.�<.�:+A/10--.�/.�4;17<B1:0-B+/7-+�7<-1G�
/797�B�0=1-B+-0-B7+�0�1>;./7G+/72-.�/.�070-+?.-.)��1:7
14+;.-7B/1-1�54;.B,+/7+�/.�070-+?.-.E�0=16;.</1�;+.,�
/72�6.,./0�/.�4;17<B1:0-B1�7�41-;+6,+/7+)

%) �+<.B707?72-�14+;.-1;�107>5;2B.�/.�5G.0-/797-+�B�4.<.�
;.�4=,/.�7/F1;?.972�<.�B07G87�-+X/7G+087�7�-=;>1B087
4.;.?+-;7�/.�070-+?.-.�7�/+A/1-1�F5/8971/7;./+)

() �+<.B707?72-�14+;.-1;�0=>,.0/1�45,�:1>1B1;.�4;+:0-.B�
,2B.�4=;B.-.�7/0-./972�<.�;.<;+C.B./+�/.�041;1B+E�0B=;�
<./7�0�F5/8971/7;./+-1�/.�070-+?.-.)

"$)�+<.B707?72-�14+;.-1;�41,5G.B.�1-�:10-.BG797-+�50,5>7
1-�070-+?/72�4.<.;�8.-1�7<41,<B.�1/+<7�1-�-2XE�817-1�0.
/+16X1:7?7�<.�54;.B,+/7+-1�/.�070-+?.-.�<.�50,5>7)
�F+8-7B/1-1�7<41,<B./+�/.�-+<7�50,5>7�0+�10=3+0-B2B.
G;+<�-2X/1-1�7<?+;B./+E�81/-;1,�7�;+>70-;.972)

"")�+�+�<.:=,T7-+,/1��+<.B707?72-�14+;.-1;�:.�+�0160-B+�
/78�/.�B07G87�+,+8-;14;+/10/7�0=1;=T+/72)�
81�/+�+�-+�
X+/�0160-B+/78�-1A�08,[GB.�:1>1B1;�<.�+804,1.-.972�0=0
0=1-B+-/7-+�0160-B+/797�/.�-+<7�0=1;=T+/72)

"#)�+A/10--.�/.��+<.B707?72�14+;.-1;�0+�;+>5,7;.�1-�81/�
9+077-+�<.�1-:+,/7-+�-741B+�:+A/10-�V54;.B,+/7+�/.�:+A�
/10--.�/.�070-+?.-.E�:10-.B8.�/.�50,5>7�1-�070-+?/72�4.�
<.;W)

�������������
���������
	�������	
	������

�4;.B,+/7+-1�/.�?13/10-7-+�/.�+,+8-;19+/-;.,.-.�+�10�
/1B/.�<.:.G.�/.�54;.B,+/7+-1�/.�B70181;.<B7-7-+�4;1?7C�
,+/7�0-;58-5;7)��1�4;+:0-.B,2B.�10/1B.�<.�-=;>1B72-.�7�;.<�
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G+-7-+�/.�81/85;+/-/72�+,+8-;1+/+;>7+/�4.<.;)�
G.8B./72-.
/.�41-;+67-+,7-+�/.�+,+8-;7G+08.-.�?;+T.�7�/.�5G.0-/797�
-+�B�-=;>1B0872�Z�161;1-�0.�1016+/�0-7?5,�<.��+<.B707?72
14+;.-1;�/.�070-+?.-.)��1-18=-�1-�14+;.-7B/7�7�;.<G+-/7
:.//7E�8.8-1�7�-2X/.-.�16;.61-8.�0.�-;5:/7�<.�1B,.:2B./+�B
-;.:7971//7-+�-+,+81?5/78.971//7�070-+?7)���-1B.�1-/1�
C+/7+�+�/.,1T7-+,/1�0=3+0-B5B./+-1�/.�?/1T+0-B1�/+<.B7�
07?7�7/F1;?.971//7�070-+?7E�7?.37�;.<,7G/7�0F+;7�/.
:+A0-B7+E�61;.B+37�0�;.<,7G+/�-74�7/F1;?.972�7�107>5;2B.�
37�;.<4;.3./+-1�/.�7/0-;58977�7�41-B=;T:.B./+-1�/.�-2X�
/1-1�7<4=,/+/7+)


0/1B/7�4;7,1T+/72�/.�070-+?.-.�<.�54;.B,+/7+�0.@
� :.//7�ij�usjq�V-+8537�:.//7W�<.�0=0-12/7+-1�/.�?;+T.-.�7

/+A/.-.�07>5;/10-U
� :.//7�ij�usjq�<.�4;17<B1:0-B1-1E�41:61;.�7�4;+B;=3./+�

-1�/.�+,+8-;1+/+;>72-.U
� 6.<.�70-1;7G+087�:.//7U
� 6.<.�:.//7�<.�/.;5C+/72�7�41B;+:7U
� 6.<.�;.<G+-/7�:.//7U
� 4;19+:5;7�<.�./.,7<�/.�0=0-12/7+-1�/.�?;+T.-.U
� 4;19+:5;7�<.�./.,7<�/.�;.<B1A/7-+�-+/:+/977U
� 4;19+:5;7�<.�;+>5,.972E�<.�;.<41,1T+/7+�/.�4;+B8,[GB.�

-+,7-+�V-;./0F1;?.-1;7-+WE�<.�81?4+/0.972�7�:;)
� 4;19+:5;7�<.�7<8,[GB./+�7�4;+B8,[GB./+U
� .B.;7A/7�4;19+:5;7U
� 4;1>;.?7;./+�/.�7<61;.�/.�4;17<B1:0-B+/7�+:7/797�<.

;.61-.�B�45,.E�14;+:+,2/+�/.�;+<+;B7-+E�/.�16XB.-.�/.�50�
,5>7-+�1-�070-+?/72�4.<.;�7�/.�/+<.B707?10--.�/.�:+A0-�
B7+U

� 4;1>;.?7;./+�/.�0=6;./7-+�7�16;.61-+/7�:.//7�<.�161�
;1-.�/.�+,+8-;1+/+;>72-.�B�0-;./.-.�7�B�G5T67/.U

� 4;19+:5;7�<.�4;.B+/+�/.�1-G+-7U
� 4;19+:5;7E�4;1>/1<7;.37�6=:+31-1�54;.B,+/7+U
� 4;19+:5;7�<.�14;+:+,2/+�7�0=16;.<2B./+�0�1>;./7G+/72-.

B�4;17<B1:0-B1-1�7�?;+T.-.U
� ?1:+,7�/.�?;+T.-.
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�+<.B707?72-�14+;.-1;�/.�070-+?.-.�7>;.+�;+C.B.3.�;1,2
<.�4;+:0-.B2/+-1�/.�41-;+67-+,081-1�-=;0+/+�41:�F1;?.-.
/.�7/0-;58977�<.�1-:+,/7-+�4;17<B1:7-+,7E�<.�0B=;<./7-+
8=?�?;+T.-.�056+8-7E�B8,[G7-+,/1�7�<.�:10-.BG797-+�/.
+,+8-;14;+/10/7�50,5>7�7�<.�F7;?7-+E�5G.0-B.37�B�?+T:5�
/.;1:/72�16?+/�/.�+/+;>72)��;17<B1:7-+,7-+�0.�<.:=,T+/7
:.�4;+:10-.B2-�:.//7�<.�0B12-�8.4.97-+-�<.�4;17<B1:0-B1�/.
+,+8-;7G+08.�+/+;>72E�8.8-1�7�<.�<.4,.3./+�/.�50,5>7-+�<.
;+>5,7;./+�7�:;)��,+:�/.4;.B+/72�./.,7<�/.�1F+;-7-+�7
41-;+67-+,081-1�-=;0+/+��+<.B707?72-�14+;.-1;�7<4;.3.
7/0-;58977�7�81/-;1,7;.�-2X/1-1�7<4=,/+/7+E�;+.>7;.�/.
4;1?+/7-+�B�070-+?.-.)��/0-;58977-+�<.�:704+G+;7-+�0+
4;.B2-�B=<�10/1B.�/.�0=3+0-B5B.37-+�4;19+:5;7�7�4;1-181�
,7E�:10-=4/7�<.�B07G87�5G.0-/797�B�070-+?.-.)��+16X1:7?1
+�7<41,<B./+-1�/.�81?4[-=;/7�4;1>;.?7E�41<B1,2B.37�4;1>�
;.?7;./+E�817-1�:.�./.,7<7;.-�0=6;./7-+�:.//7E�:.�4;+:�
B7T:.-�4;17<B1:0-B1-1�/.�+,+8-;19+/-;.,7-+E�:.�7<G70,2�
B.-�;.<G+-/7-+�4.;.?+-;7�VB;+?+-1E�9+/7-+E�<.:=,T+/72-.W�7
:.�81/-;1,7;.-�;+.,7<.972-.�/.�4,./1B+-+)���0,5G.A�/.�.B.�
;72��+<.B707?72-�14+;.-1;�4;+:4;7+?.�0=>,.05B./7�:+A0-�
B72E�817-1�B=<0-./1B2B.-�41B;+:+/7-+�B;=<87E�7<41,<B.-�;+�
<+;B/7�7<?+;7-+,/7�070-+?7�7,7�<.?+/2-�/+;.61-+37-+�+,+�
?+/-7�/.�?;+T.-.�7,7�/.�4;17<B1:0-B+/7-+�+:7/797)

��������

��������
������



�+<.B707?72-�14+;.-1;�F1;?7;.�-.8.B.�070-+?.�<.�<.4,.�
3./+�<.�4;+/10.�/.�+,+8-;1+/+;>72E�812-1�107>5;2B.�;.<B7�
-7+�/.�81/85;+/-/72�+,+8-;1+/+;>7+/�4.<.;)��70-+?.-.�<.
<.4,.3./+�/.�4;+/10.�/.�+,+8-;1+/+;>72�7<,=GB.�7/F1;?.�
972�<.�.,-+;/.-7B/7-+�9+/7�/.�4;+/10.)��=B�B;=<8.�0=0�0=�
3+0-B5B.37-+�1>;./7G+/72�B�?;+T.-.�<.4,.3./+-1�<.�4;+�
/10.�/.�+,+8-;1+/+;>72�-;26B.�:.�0=:=;T.�7/F1;?.972�<.
4;+/.-1B.;B./+-1�/.�,7/77-+�7�:.�1-;.<2B.�;.<X1:7-+�41�54�
;.B,+/7+-1�B0,+:0-B7+�-+<7�1>;./7G+/72)��0+87�1-�4;17<B1�
:7-+,7-+�7�41-;+67-+,7-+�-;26B.�:.�</.+�G;+<�0-;58-5;.-.
/.�<.4,.3./+�/.�4;+/10.�/.�+,+8-;1+/+;>72�8.8B1�B,72/7+
18.<B.�B=;X5�+,+8-;7G+08.-.�?;+T.E�8.8-1�7�4;17<-7G.37-+
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1-�-1B.�1>;./7G+/72)�	.4,.3./+-1�-;26B.�0B1+B;+?+//1�:.
07>/.,7<7;.�54;.B,+/7+-1�/.�070-+?.-.)

�70-+?.-.�/.�<.4,.3./+�-;26B.�:.�4;7-+T.B.�0,+:/7-+�X.�
;.8-+;70-787@
") �;.B/2+?10-)��;7/9747-+�<.�14;+:+,2/+�/.�9+/7-+�<.

+,+8-;14;+/10/7-+�50,5>7�-;26B.�:.�6=:.-�+:/.8B7�<.
B07G87�056+8-7E�41,<B.37�+,+8-;7G+08.-.�?;+T.)

#) �1A.,/.�81/85;+/972)��0+87�41-;+67-+,�/.�+,+8-;7G+08.�
-.�?;+T.�418;7B.�G.0-�1-�92,10-/7-+�;.<X1:7�41�4;+/10.
/.�+,+8-;1+/+;>72E�1-;.<2B.37�B,72/7+-1�/.�-1<7�41-;+�
67-+,�B=;X5�7<41,<B./7-+�1-�/+>1�+,+?+/-7�/.�+,+8-;14;+�
/10/.-.�?;+T.)

&) �=<B;=3.+?10-�/.�B,1T+/7-+�0;+:0-B.)��0+87�0160-B+/78
/.�+,+?+/-7�1-�4;+/10/.-.�?;+T.�7?.�4;.B1�:.�07�B=<�
B=;/+�B07G87�0;+:0-B.E�B,1T+/7�<.�/+A/1-1�7<>;.T:./+�7
+804,1.-.972)��1<7�4;7/974�+�<.:=,T7-+,+/E�/+<.B707?1
1-�81,7G+0-B1-1�:10-.BG797�/.�+,+8-;14;+/10/7�50,5>7
VB�8;.A/72�B.;7./-�0160-B+/78=-a:10-.BG78=-�?1T+�:.�6=�
:+�0.?1�+:7/W)

*) �7>/.,7�<.�41:X1:231�,18.,7<7;./+�/.�+,+8-;19+/-;.�
,7-+)��+/.-.�418.<B.�B,72/7+-1�/.�?20-1-1�/.�B8,[GB./+
/.�B028.�4;17<B1:0-B+/.�+:7/79.�B=;X5�+,+8-;14;+/10/.�
-.�070-+?.)��1�B70187-+�9+/7�0.�7/F1;?.972�V07>/.,W�<.
7/B+0-7-1;7-+�:.�/+�,18.,7<7;.-�/1B7�+/+;>7A/7�7<-1G�
/797�/.�?+0-.E�817-1�4;+:7<B78B.-�1>;./7G+/72�B�070-+�
?.-.)

!) �-.67,7<.972�/.�070-+?.-.�/.�<.4,.3./+)��;7/9747-+�B
070-+?.-.�/.�<.4,.3./+�/+�-;26B.�:.�0+�4;1?+/2-�G+0-1)
�B+/-5.,/7-+�4;1?+/7�?1>.-�:.�6=:.-�B�;+<5,-.-�/.�412�
B.-.�/.�/1B7�41-;+67-+,7�7,7�/.�4508./+-1�B�:+A0-B7+�/.
/1B7�+,+?+/-7�1-�+,+8-;14;+/10/.-.�?;+T.)��-.67,/10-�
-.�/.�070-+?.-.�/.�<.4,.3./+�/.�4;+/10.�/.�+,+8-;1+/+;�
>72�4;17<-7G.�1-�/+16X1:7?10--.�1-�4,./7;./+�/.�;.<X1�
:7-+�<.�:+A/10--.�/.�0160-B+/797-+�7�41-;+67-+,7-+�/.
+,+8-;14;+/10/.-.�070-+?.)��;+:7�B=B+T:./+-1�/.�4;1�
?+/7�B�4;7/9747-+�/.�<.4,.3./+�<.�4;+/10.�/.�+,+8-;1+�
/+;>72�-;26B.�:.�0+�1-G+-.-�B07G87�1>;./7G+/72�B�+,+8-�
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;14;+/10/.-.�070-+?.�7�B�>+/+;7;./+-1�/.�+,+8-;7G+08.�
-.�+/+;>72E�8.8-1�7�:.�0+�7<6+;+�0=1-B+-/.-.�?+-1:78.
VF1;?5,7E�4.;.?+-;7W)

�������� 
�
!����	
	����
!�������"
�����������
����
	#

��������$�%�

�=;>1B72-.��7<B=/�+,+8-;14;+/10/.-.�?;+T. �0+�14;+:+,2�1-
4;7/9747-+�/.�0=<:.B./+�7�1-�0-;58-5;7-+�<.�<.4,.3./+�<.
41,<B./+-1�ZE�817-1�0+�418;7B.-�1-�5G.0-/797-+�/.�4.<.;.)
�+T:7//1-1�7,7�8;.A/1�<.4,.3./+�<.�4;+/10�/.�+,+8-;1+�
/+;>72-.�+�<.4,.3./+-1E�/+<.B707?1�1-�?20-1-1�/.�0B=;<B./+
/.�:.:+/�41-;+67-+,�8=?�+,+8-;14;+/10/.-.�070-+?.)��1B.�+
-.8=B�?1:+,E�4;7�81A-1�-=;>1B72-.�0�+,+8-;7G+08.�+/+;>72�/+
1-G7-.�50,1B72-.�<.�F7<7G+081-1�4;+?7/.B./+�/.�+,+8-;7G+0�
8.-.�+/+;>72�B�+,+8-;14;+/10/.-.�?;+T.�7,7�/+A/1-1�B=<4;1�
7<B+T:./+�+�-B=;:+�1>;./7G+/1)��1:+,=-�/.��-=;>1B72�7<B=/
+,+8-;7G+08.-.�?;+T. �F5/8971/7;.�/.�08./:7/.B087-+�+,+8�
-;1+/+;>7A/7�4.<.;7E�8.8-1�7�B�
/>,72�7��+,0)��;7,.>./+-1
/.�41:16/.�070-+?.�/.�<.4,.3./+�1>;./7G.B.�81/85;+/972-.
7�/+�107>5;2B.�,78B7:.972-.�/.�070-+?/7-+�1>;./7G+/72�B
:+A/10--.�/.�4;17<B1:0-B+/7-+�7<-1G/797�7,7�4;+:7<B78B.
/.-;54B./+�/.�7/B+0-7977�B�+,+8-;14;+/10/.-.�?;+T.)��1B.
0-.B.E�81>.-1�14+;.-1;=-�/.�070-+?.-.�+�/.-1B.;+/�0�-B=;:+
>1,2?.�1->1B1;/10-�V0�54;.B,+/7+-1�/.�:+A/10--.�/.�070-+?.�
-.E�0�+804,1.-.972-.�7�;.<B7-7+-1�/.�+,+8-;14;+/10/.-.�?;+�
T.W�7�+�0160-B+/78�/.�+,+8-;14;+/10/.-.�?;+T.)��+.:+8B.-�
/1-1�04;2?1�;+.,/7-+�41-;+6/10-7�/.�4.<.;.�;.<B7-7+�/.
+,+8-;14;+/10/.-.�?;+T.�+�-1,81B.�41�B+;12-/1E�81,81-1�41�
14;10-+/.�0X+?.�/.�<.4,.3./+�0+�7<41,<B.)��;7?+;�<.�4;+81�
?+;/1-1�14;10-2B./+�/.�<.4,.3./+-1�<.�+,+8-;14;+/10.�0.
4.<.;/7-+�?1:+,7�/.�+,+8-;1+/+;>72�B�08./:7/.B087-+�0-;.�
/7E�
/>,72�7��+,0)

���1,C.�070-+?.-.�/.�<.4,.3./+�7?.�?/1T+0-B1�+,+?+/-7
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V-=;>1B+9.�/.�+:;1WE�-=A�8.-1�B�/+>1B�7/-+;+0�+�:.�;.<41,.>.
0�14;+:+,+/1�81,7G+0-B1�:1>1B1;7�0�;.<,7G+/�0;18�/.�:+A0�
-B7+E�817-1�16XB.3.-�92,10-/1-1�4;1>/1<7;./1�41-;+67-+,�
081�-=;0+/+�/.�+,+8-;7G+08.�+/+;>72)��,+:�08,[GB./+-1�/.
:=,>10;1G/7�7�0;+:/10;1G/7�:1>1B1;7E�107>5;2B.37�181,1
%$^�1-�/+16X1:7?7-+�:10-.B87E�-=;>1B+9=-�/.�+:;1�3+�0+
0-;+?7�B�0;18�1-�"�:1�&�>1:7/7�4;+:B.;7-+,/1�:.�07�107>5;7
:10-.B8.-.�/.�-.81B.�81,7G+0-B1�+,+8-;7G+08.�+/+;>72E�81+�
-1�:.�418;7B.�1-�(!^�:1�"$!^�1-�4;+:B7:+/1-1�41-;+67-+,�
081�-=;0+/+)��B+/-5.,/7-+�,7407�3+�6=:.-�81?4+/07;./7�0
4185487�B�;.?87-+�/.�45,.E�.�7<,7C/7-+�81,7G+0-B.�3+�6=�
:.-�4;+4;1:.B./7)��.-1�:+A0-B.�41�-1<7�/.G7/E�:10-.BG78=-
7?.�B=<?1T/10-�:.�4;+:B7T:.�;.<X1:7-+E�0B=;<./7�0�41854�
8.-.�/.�+,+8-;7G+08.�+/+;>72�7�:.�B1:7�0=1-B+-/.-.�9+/1B.E
-.;7F/.�7�:1>1B1;/.�41,7-78.�04;2?1�0B17-+�41-;+67-+,7)
�.8.�F7/./01B72-�;708E�0B=;<./�0=0�08,[GB./+-1�/.�8;.-�
810;1G+/�:1>1B1;�+�0;.B/7-+,/1�?.,=8)��10-.BG78=-�V-=;>1�
B+9=-�/.�+:;1WE�81A-1�4;7-+T.B.�4.8+-�1-�:1>1B1;7E�16XB.3.�
37�/.4=,/1�4;1>/1<7;./1-1�41-;+67-+,081�-=;0+/+�7?.
B=<?1T/10-�:.�B<7?.�;+C+/72�<.�7/B+0-7977E�-=A�8.-1�;.<�
41,.>.�0�7/F1;?.972�<.�4;+:B.;7-+,/1�4;+:B7:+/1-1�7�0-.�
67,7<7;./1�/7B1�/.�;.<X1:7-+)���0=31-1�B;+?+�41-+/97.,�
/72-�8;+:7-1;�,+0/1�?1T+�:.�19+/7�F7/./01B7-+�B=<?1T�
/10-7�/.�:10-.BG78.E�-=;0+3�8;+:7-)��;.-810;1G/7-+�:1>1�
B1;7�0+�1-/.02-�<.�:10-.B8.-.�/.�+,+8-;7G+08.�+/+;>72�B�;.<�
,7G/7�B;+?+B7�7�81,7G+0-B+/7�7<?+;+/72)��1>1B1;+/1-1
410-12//1�81,7G+0-B1�+,+8-;7G+08.�+/+;>72�0+�:10-.B2�B�14�
;+:+,+/72�1-�:1>1B1;.�0;18�7,7��41�>;.F78 �8.-1�:.:+/1
81,7G+0-B1�+/+;>72�:10-7>.�:1�41-;+67-+,7-+�B�-1G/1�14;+�
:+,+/7�?1?+/-7�1-�:+/1/137+-1�7,7�:/7�/.�0+:?79.-.)
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B./+�/.�:10-.B87E�<.:1B1,2B.37�41-;+67-+,081-1�-=;0+/+
B=B�B=;X1B7-+�?1?+/-7�7,7�B�4+;71:�/.�1G.8B./�0818�/.�9+�
/7-+�B�45,.)��+�0.�B.T+/�F7/./01B�7/0-;5?+/-E�1>;./7G.B.3
F7/./01B72�;708�<.�:10-.BG78.�/.�+:;1)��;.-810;1G/7-+�:1�
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�7/./01B7-+�16?+//7�:1>1B1;7�Vk}Y{W�0.�-.87B.�:1>1B1;7E
4;7�817-1�4;1:.B.G=-�7�8545B.G=-�0=>,.05B.-�B<.7?/72�16?+/
/.�6=:+37-+�0:+,87�/.�:B.�4.<.;.)��545B.G=-�41,5G.B.�:1>1�
B1;+/.-.�+,+8-;7G+08.�+/+;>72�1-�45,.�7�4,.3.�/.�4;17<B1:7�
-+,2�:1>1B1;+/.-.�9+/.�B=<�10/1B.�/.�4;+:0-.B+/7-+�1-�/+>1
F.8-5;7�B�45,.)
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�7F+;+/97;./7-+�:1>1B1;7�4;+:0-.B,2B.-�1016+/�-74�-=;�
>1B087�:1>1B1;7E�08,[GB./7�?+T:5�4;17<B1:7-+,7-+�7�8545�
B.G7-+)��+<7�:1>1B1;7�0=:=;T.-�F7/./01B�?+X./7<=?�0�;+-�
;104+8-7B/1�:+A0-B7+E�81+-1�B,7<.�B=;X5�92,10-/7-+�;.<X1�
:7�/.�4;1:.:+/.-.�7�854+/.�+,+8-;7G+08.�+/+;>72E�F.8-7G+0�
87�:10-7>/.,.�1-�4;17<B1:7-+,2�:1�41-;+67-+,2�410;+:0-�
B1?�45,.)��+�4;+:0-.B,2B.-�+,+?+/-E�0B=;<B.3�16?+/.�/.
+/+;>72�410;+:0-B1?�45,.�0�:B50-;.//7-+�:1>1B1;7�<.�41�
85481�4;1:.T6.E�08,[GB./7�1-�5G.0-/797-+�B�070-+?/72�4.�
<.;)

�7F+;+/97;./72-�:1>1B1;�14;+:+,2�81,7G+0-B1-1�/.�4;1:.�
B./.�7�8545B./.�+,+8-;7G+08.�+/+;>72E�8.8-1�7�:1>1B1;/.-.
9+/.E�-)�/.;)�>;./7G/.�9+/.)�\;./7G/.-.�9+/.�0+�0=410-.B2�0
9+/7-+�<.�+,+8-;7G+08.�+/+;>72�41�G.01B+E�4;7+-7�B�45,.)
�,+:�7<B=;CB./+�/.�0=1-B+-/7-+�;.<G+-7�<.�B0+87�+:7/�1-
1-G7-./7-+�4+;71:7�4;1:.B.G=-�7�8545B.G=-�B;=3.-�;.<,78.�
-.�B�<.4,.3./+-1E�4;17<-7G.3.�1-�;.<,78.-.�?+T:5�45,�9+�
/7-+�7�:1>1B1;/.-.�>;./7G/.�9+/.)��1>1B1;/.-.�>;./7G/.
9+/.�>.;./-7;.�0-.67,+/�4;7X1:�/.�4;17<B1:7-+,2�7�410-1�
2//1�/7B1�/.�;.<X1:7-+�/.�8545B.G.)��.87B.�:1>1B1;7E
08,[GB./7�<.�41�:=,=>�4+;71:�1-�B;+?+�?1>.-�:.�0=:=;T.-
7�F1;?5,.�<.�7/:+80.972�/.�>;./7G/.-.�9+/.)

�7:1B+�:7F+;+/97;./7�:1>1B1;7�B�<.B707?10-�1-�>;./7G/.�
-.�:1>1B1;/.�9+/.@
� :7F+;+/97;./72-�F�?A���P�<�:1>1B1;�0+�10/1B.B.�/.�-1B.E

G+@�B=<0-./1B2B./+-1�/.�;.<,78.-.�?+T:5�41�B7018.-.�45,�
9+/.�7�>;./7G/.-.�9+/.�0+�7<B=;CB.�1-�4;1:.B.G.E�:18.-1
;.<,78.-.�?+T:5�41�/708.-.�1-�>;./7G/.-.�45,�9+/.�0+
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B=<0-./1B2B.�1-�8545B.G.)���;+<5,-.-�/.�-1B.�>;./7G/.-.
9+/.�+�410-2//.�92,10-/.�9+/.�<.�+:7/79.�+,+8-;7G+08.
+/+;>72)��2�107>5;2B.�410-12//7�4;+:B.;7-+,/1�7<B+0-/7
;.<X1:7�/.�8545B.G.E�.�/.�4;1:.B.G.�410-12/+/E�4;+:B.;7�
-+,/1�7<B+0-+/�4;7X1:)

� :7F+;+/97;./72-��F<�A���P�<�:1>1B1;�0+�10/1B.B.�/.�-1�
B.E�G+@�:1>1B1;/.-.�9+/.�+�>1;/.�>;./7G/.�9+/.�7�+B+/-5�
.,/.-.�;.<,78.�/.�>;./7G/.-.�9+/.�B�4,[0�/.:�45,�9+/.-.E
0+�B=<0-./1B2B.�/.�8545B.G.�1-�4;17<B1:7-+,2)��=B�B07G�
87�10-./.,7�4+;71:7�/.�;.<G+-�V;.<4,.3./72W�81/-;.>+/�
-7-+�0+�;.<4,.3.-�41�9+/7E�F7807;./7�1-�45,.)���;+<5,�
-.-�/.�-1B.�>;./7G/.-.�9+/.�+�?.807?.,/1�B=<?1T/.-.�<.
4,.3./+�9+/.�<.�+:7/79.�+,+8-;7G+08.�+/+;>72)��.8.�0+
1>;./7G.B.-�;.<X1:7-+�/.�8545B.G.�:1�?.807?.,/1-1�/7�
B1)

� :7F+;+/97;./�:1>1B1;�0�F���#�;<�P<��Q�<�@�>1;/.�7�:1,/.
��10/1B.B.�0+�/.�-1B.E�G+�4;17<B1:7-+,2-�41,5G.B.�9+/.�/+
41�/708.�1-�:1,/.-.�>;./7G/.�9+/.�7�/+�41�B7018.�1-�>1;/.�
-.�>;./7G/.�9+/.)���0,5G.AE�G+�-+�6=:.-�/.:XB=;,+/7�1-
45,�9+/.-.�0+�7<B=;CB.-�0=1-B+-/7-+�4;+7<G70,+/72�1-�85�
45B.G.)��.<G+-7-+�B�<1/.-.�?+T:5�>;./7G/7-+�9+/7�0+�4;.�
B2-�41�45,�9+/7-+)�\;./7G/7-+�9+/7@�>1;/.�7�:1,/.�14;+:+�
,2-�410-12//72�;.<?+;�/.�4;7X1:7-+�7�;.<X1:7-+�/.�4;1:.�
B.G.�7�8545B.G.)

�<41,<B./7-+�?+-1:7�<.�1-G7-./+�0.�B=<�10/1B.�/.�;.<>,+:.�
/7-+�41�>1;+�:1>1B1;7�7�0.�4;+:0-.B+/7�0=1-B+-/1�/.��705/87
*E�!�7�])

�,.3./+-1�041;+:�:7F+;+/97;./7-+�:1>1B1;7�?1T+�:.�0-.�
B.�0.?1�/.�6.<.-.�/.�>;./7G/.-.�9+/.)��1B.�41<B1,2B.�:.�0+
4;+:B7:7�7�:14=,/7-+,/1�<.4,.3./+�<.�?13/10-7-+)�	.4,.�
3./+-1�/.�?13/10-7-+�0+�1-/.02�1678/1B+/1�:1�B=;X1B7-+
?1?+/-7�7�0+�;+.,7<7;.�41:�F1;?.-.�/.�?+0+G/7�B/1087)

�7F+;+/97;./7-+�:1>1B1;7�14;+:+,2-�/+�0.?1�>;./7G/7-+
9+/7E�/1�7�1-:+,/7-+�9+/7�<.�14;+:+,+/.�?13/10-)���-1<7
0,5G.A�>;./7G/.-.�9+/.�-;26B.�:.�0+�1-/.02�0.?1�:1�4;1�
?+/,7B7-+�;.<X1:7�/.�4;17<B1:0-B1E�-=A�8.-1�/+A/.-.�9+,�+
+:7/0-B+/1�418;7B./+-1�/.�;.<X1:7-+�<.�>1;7B1)��/797.-7�
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4;7-+T.B.-�4.8+-�1-�:7F+;+/97;./7�:1>1B1;7E�418;7B.37�B
;.<,7G/.�0-+4+/�;.<?+;=-�/.�-2X/1-1�4;17<B1:0-B1�7,7�41-�
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/10-7E�8.8-1�7�7<B=;CB./+�/.�50,5>7E�7<B=/�070-+?/72�4.�
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6XB.-=-�/.�,18.,/72�4.<.;�/+�0+�14;+:+,2�0�410-./1B�
,+/72�7,7�81/9+072)�\;./79.-.�/.�?+0-/72�4.<.;�0+�14;+:+�
,2�1-�41:470./7-+�:1>1B1;7�<.�4185481�4;1:.T6.�/.�+/+;�
>72)�\;./797-+�/.�4.<.;7-+�/.�;.<,7G/7�/7B.�-181B1�/.4;+�
T+/7+�?1T+�:.�4;+?7/.B.-�4;+<�;.<,7G/7�?+0-.�7�:.�0+�4;1�
?+/2-�4.;.,+,/1�0=0�08,[GB./+-1�/.�/1B7�:1>1B1;7)��;7
B0281�08,[GB./+�/.�:1>1B1;�/.�?+0-/72�4.<.;�0-;./7-+�.B�
-1?.-7G/1�0-.B.-�5G.0-/797�B�-1<7�4.<.;)

�70-+?/7-+�7�,18.,/7-+�4.<.;7�0+�;.<,7G.B.-�41�F1;?7-+
/.�0:+,87-+�41�4185481�4;1:.T6.-.)�
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T:.B./7�1-����)��.�?+0-/7-+�4.<.;7�-1B.��4;.B,+/7+�;+>5�
,7;.�>,.B/1�:+A/10--.�/.�:70-;765-1;7-+E�7�-1�41�1-/1C+�
/7+�/.�?;+T1B.-.�+804,1.-.972E�8.8-1�7�-.<7�/.�1/+<7�:10�
-.BG797�V:70-;765-1;087�:;5T+0-B.�0�81/9+072�<.�:10-.B8.
/.�+/+;>72�<.�41-;+67-+,7-+WE�817-1�:+A0-B.-�B�50,1B72-.�/.
+0-+0-B+/�?1/141,)��.�070-+?/72�4.<.;�/.�;+>5,.972�41:�
,+T7�:+A/10--.�41�4;+/10�/.�+,+8-;1+/+;>72�/.�I�����
V�1,08.-.�+,+8-;10/.6:7-+,/.�?;+T.W)
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� B=B+T:./+�/.�/1B7�F1;?7�/.�1;>./7<.972�/.�-=;>1B72-.�0
5G.0-7+-1�/.�/+<.B707?7�4;17<B1:7-+,7�7�:10-.BG797@

� B=<?1T/10-�<.�4;7,.>./+�/.�7/-+>;7;./1�4,./7;./+�B�;.<�
B7-7+-1�/.�?+0-/7-+�7<-1G/797�<.�4;17<B1:0-B1�7�;.<4�
;+:+,7-+,/7-+�?;+T7@

� 10B161T:.B./+�7�<.07,B./+�/.�81/85;+/-/7-+�?+X./7<?7E
817-1�3+�:1B+:.-�:1�/.?.,2B./+�/.�;.<X1:7-+�7�9+/.-.�/.
+,+8-;7G+08.-.�+/+;>72�<.�8;.A/7-+�41-;+67-+,7@

� 10B161T:.B./+�/.�?+0-/7�7/797.-7B7�B�16,.0--.�/.�;.<B7�
-7+-1�/.�B=<0-./1B2+?7-+�7�.01977;./7-+�7<-1G/797@

� /.?.,2B./+�/.�<.>567-+�41�4;+/10.�7�;.<4;+:+,+/7+-1�/.
+,+8-;1+/+;>72-.�8.-1�;+<5,-.-�1-�4;76,7T.B./+-1�/.�7<�
-1G/797-+�/.�+,+8-;1+/+;>72�:1�/+A/7-+�41-+/97.,/7
41-;+67-+,7@

� 41B7C.B./+�/.�+F78.0/10--.�/.�7<41,<B./+-1�/.�+/+;>72�
-.�1-�>1;7B.-.�7�/.?.,2B./+�<.?=;02B./+-1�/.�181,/.-.
0;+:.�B0,+:0-B7+�;.<B7-7+-1�/.�,18.,/1�.01977;./1�4;1�
7<B1:0-B1@

� 41�>1,2?.�6+<14.0/10-�B�;.61-.-.�/.�/.971/.,/.-.�+,+8�
-;1+/+;>7A/.�070-+?.�B�0,5G.7-+�/.�.B.;77�7,7�14.0/10-
1-�0-.G87�B0,+:0-B7+�?+0-/1-1�;.<41;+T:./+�0�B,.0-@

� +B+/-5.,/.�B=<?1T/10-�<.�16+<4+G.B./+�/.�41-;+6/10-7�
-+�/.�0160-B+/7-+�070-+?/7�+,+8-;19+/-;.,7�0�+/+;>72
1-�,18.,/7-+�4.<.;7�B�0,5G.A�/.�6,+8.5-)

�.�,18.,/7-+�4.<.;7�3+�:+A0-B.-@
� 4;17<B1:7-+,7E�0B=;<./7�8=?�?;+T.-.�0�/.4;+T+/7+E�41�

/7081�7,7�;.B/1�/.�""$�wgE�8=?�817-1�41�04+97.,/1�0+�1-�
/.02-@�6,181B+-+�/.�070-+?/7-+�+,+8-;19+/-;.,7E�<.B1:0�
87�7�4;1?7C,+/7�-14,1+,+8-;19+/-;.,7E�?.,87�+,+8-;1�
9+/-;.,7E�X7:;1��+,+8-;19+/-;.,7E�?.,87�B1:/7�+,+8-;1�
9+/-;.,7�7�:;5>7�B=<0-./1B2+?7�7<-1G/797@

� :70-;765-1;7E�4;7-+T.B.37�7�+804,1.-7;.37�?;+T.�0
/.4;+T+/7+�41�?.,81�7,7�;.B/1�/.�""$�wg@

� :10-.BG797E�<./7?.B.37�0+�0�-=;>1B72-.�/.�+,+8-;1+/+;�
>72E�817-1�B+;12-/1�3+�0+�;.<:+,2-�/.�:10-.BG797���0160�
-B+/797�/.�4;1:.B./.-.�+,+8-;7G+08.�+/+;>72E�7�:10-.BG7�
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97E�817-1�/2?.�:.�6=:.-�/+A/7�0160-B+/797�V6;18+;7E�-=;�
>1B087�.>+/-7W@

� 41-;+67-+,7@
� I��������B�4;+X1:/72�4+;71:E�:1�0;18.�/.�9+072-.�7,7�7<�

-7G./+�/.�:1>1B1;7-+E�08,[G+/7�0�?+0-/7�4;17<B1:7-+,7)
�56+8-=-�/.�:.:+/72�,18.,+/�4.<.;�?1T+�:.�7<4=,/2B.�/2�
81,81�F5/8977�+:/1B;+?+//1E�0,+:�8.-1�41,5G7�0=1-B+-/.�
-.�81/9+072)��;+:?+-�/.�-=;>1B72-.�/.�?+0-/7-+�4.<.;7�+
+,+8-;7G+08.-.�+/+;>72E�?13/10--.�7�/2817�070-+?/7�50,5�
>7)

�;7/9747-+�/.�F5/8971/7;./+�/.�?+0-/7-+�4.<.;7�0+�14;+�
:+,2-�1-@
� 0B161:/.-.�81/85;+/972E
� ;.B/14;.B/1-1�-;+-7;./+�/.�B07G87�5G.0-/797�B�4.<.;.@
� :10-=4.�/.�-;+-7�0-;./7�:1�:70-;765-1;08.-.�?;+T.E�B

-1B.�G70,1�7�0B161:/72�7<61;�/.�:10-.BG78.�1-�0-;./.�/.
41-;+67-+,2@

� 81/-;.8-/.�7,7�-.;7F/.�F1;?.�/.�-=;>1B72-.�0�+,+8-;7�
G+08.�+/+;>72@

� 9+/7-+�/.�<.8545B./+�/.�+/+;>72�1-�4;17<B1:7-+,7-+�0+
14;+:+,2-�B=<�10/1B.�/.�F1;?5,.-.�/.�7<6+>/.-7-+�;.<X1�
:7)

2. �������� 
� 	���	
��� -�����
� �.�?+0-/7-+�4.<.;7�0+�<.,.>.�0B161:+/�7<61;�/.�F1;?7-+

/.�4185481�4;1:.T6.�?+T:5�5G.0-/797-+�B�4.<.;.)��1>1�
B1;7-+E�08,[GB./7�41�F1;?5,.-.�/.�81/85;+/-/7-+�:1>1�
B.;2/72E�-;26B.�:.�4;+:0-.B,2B.-�:1?7/7;.3.�F1;?.�/.
4.<.;.)��+<7�:1>1B1;7�3+�0+�08,[GB.-�?+T:5�5G.0-/797�
-+�B�,18.,/7-+�4.<.;7E�041?+/.-7�B�-)�")��.-1�0+�B<+?.
4;+:B7:�F.8-=-�/.�0=3+0-B5B./+�/.�B+G+�08,[G+/7�7,7�B
X1:�/.�4;+>1B1;7�0;+:/1�7�:=,>10;1G/7�:1>1B1;7E�0+
4;+:,.>.@

� :.�/+�0+�7/7977;.-�4;19+07�/.�08,[GB./+�/.�/1B7�:1>1�
B1;7�?+T:5�I������7�4;17<B1:7-+,7E�1-1;7<7;./7�:.
:+A0-B.-�/.�,18.,/7-+�4.<.;7E�1-�?1?+/-.�/.�B=</78B./+
/.�070-+?+/�4.<.;�V41�04+97.,/1�/.�45,WE

�A��� 1

�=�J�=J�! "! #��/<9!=!;�9""�=# �!'I9��
'! �9�=!(�! "! #<#�=�9#"#�?�) /�#' 1995
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)� �
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�
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� 7<B=;CB./+�/.�9+072�/.�B+G+�41:470./7-+�1-�I������:=,�
>10;1G/7�:1>1B1;7�0�4;17<B1:7-+,7E�1-1;7<7;./7�:.
:+A0-B.-�/.�,18.,/7-+�4.<.;7E�/.�041?+/.-7-+�4.<.;7@�-.�
8.B.�9+072�?1T+�:.�6=:+�0B=;<./.�0�41:470B./+-1�/.�:7�
F+;+/97;./7�:1>1B1;7�0�5G.0-7+-1�/.�I�����E�>.;./-7;.�
37�F7/./01B7-+�-;./0.8977E�4;+:B7:+/7�B�:10+>.C/7-+
:1>1B1;7E

� 5081;+/1�41:470B./+�/.�/1B7�0;+:/10;1G/7�:1>1B1;7
?+T:5�<.B1:087-+�-14,1+,+8-;7G+087�9+/-;.,7�7�:10-.B�
G797-+�V817-1�3+�<.?+0-2-�<.:=,T7-+,/7-+�0+>.�0;+:/10�
;1G/7�:1>1B1;7�0�I�����WE�/.,1T+/1�1-�-1B.E�G+�.,-+;/.�
-7B/7-+�;.<X1:7�3+�6=:.-�;.B/7�/.�;.<X1:7-+�/.�1F+;-�
/72�070-+?+/�4.<.;���41�0=372�/.G7/�3+�:+A0-B.�B=B+T�
:./+-1�/.�4;7/974.�/.�7<6+>/.-7-+�;.<X1:7�B�0,5G.2�/.
81/:+/<7;./7-+�6,181B+E�0B=;<./7�8=?�?;+T.-.�1-�""$�wgE

� 08,[GB./+�/.�:1>1B1;7�/.�,18.,/7-+�4.<.;7�6+<�5G.0-7+�
-1�/.�I������B�0,5G.A�/.�/1B7�,18.,/7�4;17<B1:0-B+/7
7<-1G/797)

�;+:?+-�/.�1-:+,/7�410-./1B,+/72�3+�6=:+�/.G7/=-�/.
410-=4B./+�0�.8-5.,/1�B1:+/7-+�4;+>1B1;7E�8B.,7F797;.37
0+�<.�4;7+?./+�/.�,18.,/7-+�4.<.;7)��;+:,.>.�0+�:.�6=:+
5081;+/1�41:470B./+-1�/.�1/+<7�:1>1B1;7E�817-1�0+�/.?7�
;.-�B�/.4;+:/.,�0-.:7A�/.�:1>1B.;2/+E�81+-1�3+�:1B+:+�41�
8=0/1�:1�4;+XB=;,2/+�/.�4;.B.-.�/.�I������8=?�,18.,/7-+
4.<.;7�<.+:/1�0�+B+/-5.,/1-1�41:470B./+�/.�:7F+;+/97;./7
:1>1B1;7E�>.;./-7;.37�F7/./01B7-+�-;./0.8977E�4;+:B7:+�
/7�B�:10+>.C/7-+�81/-;.8-7)���0,5G.7-+�/.�41�?.,81�/.4�
;+:/.,7�:1>1B1;7�8=?�4;19+0.�/.�:1>1B.;2/+�-;26B.�:.�6=�
:.-�B8,[G+/7�41-+/97.,/7-+�:10-.BG797E�817-1�3+��4;7+�
?.- �4;19+0.�/.�:1>1B.;2/+E�8.8-1�7�+B+/-5.,/1�0.?72�81/�
-;.8-)

3. /��
��-� �� �������
� 
� ��
���

�+/7-+�/.�,18.,/7-+�4.<.;7E�14;+:+,+/7�B�:1>1B1;7-+�?+T�
:5�4;17<B1:7-+,2�7�:10-.BG78.E�3+�6=:.-�F1;?7;./7�>,.B/1
041;+:�+:/181?41/+/-/.�?/1>10-+4+//.�F1;?5,.)��;7,.>.�
/+-1�/.�:;5>7�F1;?5,7�+�B=<?1T/1�B�0,5G.7-+E�81>.-1�0-;.�
/7-+�41�:1>1B1;.�0+�041;.<5?+2-�<.�-1B.)
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�=B�B;=<8.�0�-1B.E�G+�,18.,/7-+�4.<.;7�3+�4;+:0-.B,2B.-�:1�
>1B1;/7�4.<.;7E�10/1B/72-�/.G7/�/.�50-./1B2B./+�/.�9+/7-+
1-�0-;./7-+�3+�6=:+�4;7,.>./+-1�/.�F1;?5,.-.�/.�81/85�
;+/-/7-+�:1>1B.;2/72)��1:470B.A87�:1>1B1;.E�0-;./7-+�50�
-./1B2B.-�7�0.?7�14;+:+,2-�4;7/9747-+�7�/.G7/.�/.�;.<4�
,.3./+�41?+T:5�07)��=4;+87�-1B.�B�4=;B.-.�F.<.�/.�;.<B7�
-7+-1�/.�,18.,/7-+�4.<.;7�9+/7-+�?1>.-�:.�6=:.-�50-./1B2�
B./7�/.�6.<.-.�/.�14;10-+/7�?+-1:7E�8.-1�/.4;7?+;@
� 0=1-/.02/+�8=?�-.;7F.-.�/.�+:;1�V:18.-1�-2�+�<.:=,T7�

-+,/.WE
� 4;7/974.�/.�.,-+;/.-7B/7-+�;.<X1:7E
� 7/:+807;./+�/.�9+/7-+�1-�08,[G+/7�41�;./1�:1>1B1;7)
�.�,18.,/7-+�4.<.;7�>1,+?72-�41-;+67-+,�B�/+410;+:0-B+�
/7-+�-;./0.8977�0�4;17<B1:7-+,2�-;26B.�:.�41+?+�;.<X1:7�
-+�<.�418548.-.�/.�+/+;>72E�5B+,7G+/7�0�;.<X1:.�41�4;+/10.E
B�-1B.�G70,1�7�;+<+;B.972-.�1-�:70-;765-1;.�/.�?;+T7-+E
7<41,<B./7�<.�4;+/10.�/.�+/+;>72�:1�-1<7�41-;+67-+,)��.B�
/73+-1�/.�9+/7-+�/.�070-+?/72�4.<.;E�7�1016+/1�/.�45,.E
3+�4;+:0-.B,2B.�;.B/73+�<.�0=1-/.02/+�4;7�F1;?7;./+�9+�
/7-+�/.�,18.,/7-+�4.<.;7)��=</78B./+-1�/.�070-+?+/�4.<.;
7�,18.,/7�4.<.;7�3+�4;+:7<B78.�412B.-.�/.�?+X./7<?7�<.
4=;B1/.G.,/1�:7F+;+/97;./+E�.�41�8=0/1�<.�5+:/.8B2B./+
/.�+:/181?41/+/-/7-+�9+/7�/.�+/+;>72-.�/.�-+<7�4.<.;7)
�+/7-+�/.�,18.,/7-+�4.<.;7�3+�0+�;.<,7G.B.-�41�F.8-1;.E
1-G7-.3�B,72/7+-1�/.�;.<X1:7-+E�0B=;<./7�0�4;+/10.�/.
+/+;>72�1-�070-+?/72�4.<.;)��1<7�F.8-1;�3+�6=:+�?.,81
41�>1,2?�1-�.8-5.,/1�:+A0-B.372�0,+:�1--+>,2/+-1�/.�G.0-
1-�4;17<B1:7-+,7-+�/.�,18.,/7-+�4.<.;7)�
-�:;5>.�0-;./.E
8545B.372-�+/+;>72�3+�0+�0-;+?7�:.�4,.3.�/.�,18.,/72
4;17<B1:7-+,�?.,81�41�?.,81E�1-81,81-1�05?.-.�1-�B07G87
/+>1B7�;.<X1:7E�0B=;<./7�0=0�<.8545B./+-1�/.�+/+;>72�1-
070-+?.-.)��1>,+:/.-1�/.A�1631E�:=,>10;1G/1-1�;.B/73+
/.�9+/7-+�<.�4;17<B1:7-+,7-+�/.�,18.,/7-+�4.<.;7�3+�6=:+
41�B70181E�1-81,81-1�/.�070-+?/72�4.<.;)��1B.�3+�4;+:7<B7�
8.�412B.�/.�0-7?5,7�<.�7/B+0-7-1;7-+�<.�7<>;.T:./+�/.�,1�
8.,/7�4;17<B1:0-B+/7�?13/10-7E�81+-1�3+�5B+,7G7�-2X/1-1
5G.0-7+�B�/.971/.,/.-.�4;1:58972�/.�+/+;>72�7�3+�/.,1T7

�A��� 2

JL!�=�# ( /��I9��=# "! #<#�=�9#"#�?�@"�) �#�=9�
/�#' 1995
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�+ 4 %,
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%
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,78B7:7;./+-1�/.�/.A�>56+37-+�+/+;>7A/7�6,181B+�7,7�070�
-+?/7�4;17<B1:7-+,7)

4. /��
��-� 
� ���-	�D�
� ��O�. .6�+�
����� � �������

�;7/9747-+�/.�;.<4,.3./+�?+T:5�056+8-7-+E�:+A0-B.37�/.
,18.,/7-+�4.<.;7E�3+�7?.-�F1;?.-.�/.@
� 7/:7B7:5.,7<7;./7�:1>1B1;7�V:1>1B1;7�<.�4185481�4;1�

:.T6.WE�14;+:+,237�?+T:5�:;5>1-1�9+/.-.�7�/.G7/.�/.
;.<4,.3./+E

� >;541B7�-.;7F7E�8.-1@�+:/181?41/+/-/7�V<.�:70-;765�
972WE�:B581?41/+/-/7�V<.�:70-;765972�7�:10-.B8.W)

�.G7/=-�/.�F7/./01B7-+�;.<4,.3./72�41�4;7/974�3+�0+�14�
;+:+,2�B�41:470./7-+�:1>1B1;7)

5. <���	
��� -����� � +�+���
��� ������
 � ��������

-����

��?1?+/-.�92,.-.�418548.�/.�+,+8-;7G+08.�+/+;>72�1-�070�
-+?/7�7�,18.,/7�7<-1G/797�0-.B.�0�410;+:/7G+0-B1-1�/.
I������/.�4;7/974.�/.�-=;>1B72-.�/.�+:;1)���9+,�0=<:.B.�
/+-1�/.�50,1B72E�41<B1,2B.37�;.<B7-7+-1�/.�,18.,/7�4.<.�
;7E�+�/+16X1:7?1�1-�.8-5.,/72�4.<.;�/.�+:;1�:.�0+�1610162-
070-+?+/�4.<.;�7�,18.,/7�4.<.;7)

�18.,/7-+�4.<.;7�3+�6=:.-�:1>1B1;/7�4.<.;7E�81+-1�/+�7<�
8,[GB.�<.�B�6=:+3+�412B.-.�/.�,18.,/7�1F+;-/7�4.<.;7�V45�
,1B+W)��1,2-.�/.�,18.,/7-+�4.<.;7�/+4;+8=0/.-1�3+�/.;.0-�
B.E�>,.B/1�41;.:7�;.0-23.-.�81/[/8-5;.�/.�0-;1+T�/.�?.,�
87�4;17<B1:0-B+/7�7<-1G/797)��+0-/7-+�4.<.;7��3+�81/-.8�
-5B.- �0=0�070-+?/72�4.<.;�410;+:0-B1?�:14=,B.37�41854�
87�1-�070-+?/72�81/-;.8-+/�4.<.;�7,7�45,.E�0�817-1�:10-.B�
G78=-�3+�:14=,B.�0B12�41;-F+A,�1-�:1>1B1;7E�08,[G+/7�/.
?+0-/7-+�4.<.;7)��56+8-7-+�/.�,18.,/7-+�4.<.;7�3+�0+�81/�
85;7;.-�41?+T:5�07�>,.B/1�B�16,.0--.�/.�-=;0+/+-1�/.�+B�
-7/7�7<-1G/797�<.�:10-.B8.�/.�+,+8-;1+/+;>72�7,7�4;7B,7�
G./+-1�/.�:14=,/7-+,/7�8,7+/-7)

6. ��
��+�� �� .6�+�
����� � 	���	
�� -����

����3+�7<:.B.�81/9+077�<.�5G.0-/797-+�B�161;1-.E�0�7<8,[�
G+/7+�/.�41-;+67-+,7-+E�0�-.<7�5>1B1;8.E�G+�.8-5.,/1�:+A0�
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-B.37-+�+,+8-;1+/+;>7A/7�056+8-7�3+�2�41,5G.-�41�4;.B1�B
16XB.-.�/.�0+>.�7<4=,/2B./7-+�1-�-2X�F5/8977)��1/9+077-+
3+�16XB.3.-�4+;71:�1-�"$�"!�>1:7/7�7�3+�/.,.>.-�50,1B72E
817-1�4;7-+T.-+,2-�/.�81/9+072�-;26B.�0-;78-/1�:.�7<4=,�
/2B.)��.�,18.,/7-+�4.<.;7�3+�0+�4;+:10-.B2-�81/9+077�<.
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/7B1-1�/.�9+/7-+�<.�8;.A/7-+�41-;+67-+,7E�41+?.A87�4;17<�
B1:0-B+/7-+�;.<X1:7E�4;+:0-.B,2B.37�0;+:/1�181,1�'$^�1-
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0=37�7<708B./72)
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+/+;>72�81/9+072�3+�41,5G7�7<6;./72-�1-�I������070-+?+/
14+;.-1;)��1;.:7�,740.-.�/.�81/85;+/972E�4;7/5T:.B.3.
8=?�/.?.,2B./+�;.<X1:7-+�41�4;+/10.E�+�/+16X1:7?1�;+>5,7�
;./+�/.�/7B1-1�/.�4;7X1:7-+�B=<�10/1B.�/.�81/-;1,/.-.
F1;?5,.�KIP����)���-.<7�F1;?.�/.�;+>5,.972�0.�16XB./.-7
-.807-+�<.�7/F;.0-;58-5;.-.�<.+:/1�0�-.80.-.�<.�070-+?/72
;+<+;BE�-.807-+�<.�54;.B,+/7+�/.�+,+8-;1+/+;>7A/.-.�070-+�
?.E�-.80.-.�<.�0B=;<B./+�8=?�4;+/10/.-.�070-+?.E�-.80.-.�<.
<.>567�41�4;+/10.)

�+>5,7;.372-�1;>./�14;+:+,2�?.807?.,/7-+�B+,7G7/7�7
0-1A/10-7�/.�/2817�418.<.-+,7�41�4;+/10/.-.�:+A/10-E�/.:�
XB=;,2/+-1�/.�817-1�67�0+�1-;.<7,1�B=;X5�;708.�7�;.<X1:7-+
/.�14+;.-1;.)��1B.�0+�1-/.02�4;+:7�B07G81�:1�<.>567-+�41
4;+/10.E�G72-1�?.807?.,/.�B+,7G7/.�/+�?1T+�:.�/.:XB=;,2
/.4;)�#E�*^�1-�+/+;>72-.E�<.854+/.�1-�45,.)��1<7�;1:�1>;./7�
G+/72�3+�0-7?5,7;.-�/.?.,2B./+-1�/.�;.<X1:7-+)
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0G+-1B1:2B./+-1�/.�<.>567-+�41�4;+/10.�7<708B.�0=<:.B./+
/.�6.<7�:.//7E�1470B.37�4,./7;./7-+�7�7<4=,/+/7-+�B+,7�
G7/7E�/7B1-1�/.�<.>567-+E�4;7+-7�8.-1�?.807?.,/7�<.�070-+�
?.-.�7,7�<.�G.0-�1-�/+2E�7�-)�/)

�+>5,.972-.�/.�9+/7-+�41�F1;?5,.-.�KIP�����0=<:.B.�0-7�
?5,�<.�/.?.,2B./+�/.�;.<X1:7-+�7�0-;+?+T�8=?�4+0-+,7B10-
6,.>1:.;+/7+�/.�41�B7018.-.�+F+8-7B/10-�<.�0;18.E�41:,+�
T.3�/.�;+>5,.972)��14=,/7-+,/.-.�4+G.,6.E�410-7>/.-.�B
-1<7�4+;71:E�10-.B.�B�4;+/10/1-1�4;+:4;72-7+)��=>,.0/1
:.:+/.-.�81/9+072�4;+/10/1-1�4;+:4;72-7+�3+�7<4;.3.�/.
;+>5,7;.372�1;>./�>1:7C+/�1-G+-�<.�F5/8971/7;./+-1�/.
4;+/10/.-.�070-+?.E�81+-1�410,+:/72-�456,785B.)


4+;.-1;=-�/.�4;+/10/.�070-+?.�+�<.:=,T+/�:.�41:>1-B7
�1:+80�/.�?;+T7-+E�4;+:0-.B,2B.3�061;/78�1-�-+X/7G+087
0-./:.;-7E�817-1�-;26B.�:.�107>5;2-�6+<14.0/.�;.61-.�/.
?;+T.-.E�0-.67,/10-E�:10-.B8.�/.�+,+8-;7G+08.�+/+;>72�0=0
0=1-B+-/1�/.4;+T+/7+�7�G+0-1-.)

�+>5,7;.372-�1;>./�3+�4;7B+T:.�B�7<4=,/+/7+�4;7/974.�<.
0B161:+/�:10-=4�/.�-;+-7�0-;./7�:1�4;+/10/.-.�?;+T.)��=<�
?1T/1�+�1>;./7G.B./+�/.�-1<7�4;7/974�41�1-/1C+/7+�/.
G5T:+0-;.//7-+�056+8-7�:1�410-7>./+�/.�>.;./-7;./�:10-=4
<.�41,087-+�056+8-7�:1�B=/C/7-+�4.<.;7)

������@� ����
!��������
	�
�����
���	��������
	��
#

���
!������������
(�	������� 
!

�70-;765-1;=-�8.-1�+0-+0-B+/�?1/141,70-�B�:.:+/.-.�16,.0-
0B=;<B.�4;+/10/.-.�?;+T.�7�7<-1G/797-+E�B8,[G+/7�B�:70-�
;765-1;08.-.�?;+T.E�0�41-;+67-+,7-+)��1A�+�14+;.-1;�/.
?;+T.-.�0�/.4;+T+/72E�/+�41�>1,+?7�1-�""$�wg)��70-;765�
-1;08.-.�:+A/10-�0+�7<B=;CB.�1-�056+8-7�0=>,.0/1�4;+:10-.�
B+/.-.�81/9+072)


0/1B+/�7<-1G/78�/.�4;7X1:7�1-�:70-;765-1;08.�:+A/10-�0.
-.807-+�<.�41,<B./+�/.�:70-;765-1;08.-.�?;+T.E�817-1
-;26B.�:.�418;72-�;.<X1:7-+�<.�;+?1/-7�7�41::;=T8.�/.�;.<�
4;+:+,+/7+-1�/.�+,+8-;1+/+;>72-.E�;.<X1:7-+�41�4,.3./72�
-.E�;.<X1:7-+�<.�;.<C7;+/7+�/.�?;+T.-.�0�9+,�<.:1B,+-B1;2�
B./+�/.�;.0-231-1�-=;0+/+�/.�+,+8-;7G+08.�+/+;>72E�.?1;�
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-7<.972-.E�8.8-1�7�:.�107>5;2-�4+G.,6.E�>.;./-7;.3.�B=<B;=�
3.+?10-�/.�8.47-.,.)

�0-./1B2B./+-1�/.�-.807-+�<.�41,<B./+�/.�:70-;765-1;08.-.
?;+T.�0-.B.�G;+<�;<4;+:+,2/+�/.�070-+?/7-+�;.<X1:7�B=;X5
>;54.-.�/.�41-;+67-+,7-+�B=<�10/1B.�/.�:=,>10;1G/7-+
8;.A/7�0;+:0-B.�<.�<.:1B,+-B1;2B./+�/.�41-;+6/10-7-+�/.
1-:+,/7-+�>;547�41-;+67-+,7)��.8-1�0-;58-5;.-.�/.�-.807-+E
-.8.�7�-2X/72-�;.<?+;�41:,+T.-�/.�;+>5,.972)��+>5,.972-.
/.�-.807-+�<.�:70-;765-1;08.�50,5>.�0+�147;.�/.�F1;?5,.-.
KIP����)


-�?1?+/-.�/.�:+;+>5,.972�/.�4.<.;.�/.�:10-.B8.�/.�+,+8-�
;1+/+;>72�:70-;765-1;7-+�V:70-;765-1;087-+�:;5T+0-B.W
3+�10-./.-�?1/141,70-7�B�0F+;.-.�/.�7<?+;B.-+,/7-+�50,5�
>7)��.807-+�<.�7/0-.,.972�7�160,5TB./+�/.�7<?+;B.-+,/7-+
070-+?7�0=31�41:,+T.-�/.�;+>5,.972�41�F1;?5,.-.�KIP��
�)


0B+/�107>5;2B./+-1�/.�B=<?1T/1�/7087�9+/7�/.�+,+8-;1+�
/+;>72-.�<.�41-;+67-+,7-+�;+>5,.972-.�3+�4;7/5T:.B.�:70�
-;765-1;087-+�:;5T+0-B.�:.�41:16;2B.-�/7B1-1�/.�4;+:,.�
>./7-+�50,5>7�7�160,5TB./+-1�/.�41-;+67-+,7-+)�	.�7<B=;C�
B./+�/.�./.,7<�/.�0=0-12/7+-1�B�041?+/.-.-.�0F+;.�;+>5,7�
;.72-�1;>./�3+�14;+:+,7�+:7//.�<.�B07G87�056+8-7�F1;?.�7
16XB.-�/.�4;+:10-.B2/7-+�:.//7)��=<�10/1B.�/.�;+<5,-.-7-+
1-�./.,7<.�7�0,+:�81/05,-.977�0�4;+:0-.B7-+,7�/.�41-;+67�
-+,7-+�<.�-+X/7-+�1G.8B./72�1-/10/1�/7B1-1�/.�50,5>7-+E�;+�
>5,7;.372-�1;>./�3+�1G+;-.+�<.:.G7�4;+:�:;5T+0-B.-.E
7?.37�<.�9+,�41B7C.B./+�;.B/73+-1�/.�7<B=;CB./7-+�50,5�
>7�7�160,5TB./+-1�/.�41-;+67-+,7-+)

�=>,.0/1�50,1B72-.�/.�81/9+077-+�:;5T+0-B.-.�3+�4;+:10�
-.B2-�/.�;+>5,7;.372�1;>./�>1:7C+/�1-G+-�<.�F5/8971/7;.�
/+-1�/.�;.<4;+:+,7-+,/7-+�?;+T7�7�:.//7�<.�/7B1-1�/.
4;+:,.>./7-+�50,5>7�7�160,5TB./+-1�/.�41-;+67-+,7-+)
�=6;./7-+�:.//7�0,5T.-�/.�;+>5,7;.372�1;>./�<.�0;.B/+/7+
/.�:+A/10--.�/.�:70-;765-1;7-+�7�0+�456,785B.-�B�1-G+-.�/.
;+>5,7;.372�1;>./�1-/10/1�F5/8971/7;./+-1�/.�;.<4;+:+�
,7-+,/.-.�070-+?.)���81/9+072-.�<.�:70-;765-1;7-+�;+>5,7�
;.372-�1;>./�3+�14;+:+,7�;.B/14;.B/1-1�-;+-7;./+�/.
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B07G87�056+8-7E�4;+/.0237�+,+8-;1+/+;>72�0�41?13-.�/.
:70-;765-1;08.-.�?;+T.)��-1�<.31�+�/+16X1:7?1�456,785B.�
/+�/.�-.;7F7-+�<.�-;./041;-�/.�+/+;>72�7�/+:708;7?7/7;.�
/+�/.�81/85;+/-7-+E�1016+/1�B�0,5G.2E�81>.-1�:70-;765-1;=-
0+�<./7?.B.�0=31�7�0�-=;>1B72E�.�:;5>7�:10-.BG797�3+�<.�
41G/.-�:.�:+A0-B.-�/.�/+>1B72�-+;+/)

������6�
���
�������������
��
	��������� 
�
!���	

������
(�	������� 
!

�=;>1B72-.�0�+,+8-;1+/+;>72�16XB.3.�4185481�4;1:.T67-+
/.�+:;1�7�4;1:.T6.-.�V:10-.B8.-.W�/.�+/+;>72�/.�:;+6/1)
����7<:.B.�81/9+077�<.�B028.�1-�-+<7�:+A/10-7)

�56+8-7-+E�-=;>5B.37�0�+,+8-;1+/+;>72E�7<B=;CB.-�:+A/10-E
G72-1�9+,�+�5:1B,+-B1;2B./+�41-;+6/10-7-+�1-�+,+8-;1+/+;�
>72E�<.2B+/7�1-�;+.,/7�7�41-+/97.,/7�41-;+67-+,7E�8.-1�0+
04.<B.�4;7/974=-�<.�-2X/1-1�/+:708;7?7/7;./+)

�=?�<.:=,T+/72-.�/.�:10-.BG78.�0+�1-/.02-@
� 1;>./7<7;./+�418548.-.�/.�+,+8-;1+/+;>72@
� 1;>./7<7;./+�4;1:.T67-+�/.�+,+8-;1+/+;>72@
� 4;+:0-.B2/+�/.�;.<G+-7�7�0=67;./+�/.�-.807@
� :.B./+�0=B+-7�/.�41-;+67-+,7-+�V/.4;)�<.�781/1?7G/1

41-;+6,+/7+�/.�+/+;>72-.E�04+97.,7<7;./7�50,5>7W@
� 7<B=;CB./+�/.�50,5>7E�0B=;<./7�0�:10-.B8.-.�/.�+/+;>72)
�+/7-+�/.�+,+8-;7G+08.-.�+/+;>72�<.�41-;+67-+,7-+�3+�0+
F1;?7;.-�/.�81/85;+/-/72�4.<.;)��=B�B;=<8.�0�-1B.�-2X/1-1
;.B/73+�3+�<.B707�:1�>1,2?.�0-+4+/�1-�+F+8-7B/10--.�/.
:+A0-B72-.�/.�:10-.BG78.E�B=;X5�812-1�18.<B.-�B,72/7+@�5?+�
/7+-1�<.�08,[GB./+�/.�:1>1B1;7E�/7B1-1�/.�0160-B+/7�8.47�
-.,1B,1T+/72E�-=;>1B08.-.�/.:9+/8.E�8.G+0-B1-1�/.�50,5>7�
-+)

�;7�:10-.B8.-.�/.�+,+8-;1+/+;>72�/.?+0.-.�/.�;+>5,7;.372
1;>./�0+�0B+T:.�:1�0-7?5,7;./+�/.�781/1?7G+08.-.�+F+8-7B�
/10-�B�-=;>1B72-.E�8.8-1�7�:1�B=4;107E�0B=;<./7�0�;+.,7<.97�
2-.�/.�0=1-B+-/.-.�456,7G/.�41,7-78.)

�+A0-B7+-1�/.�;+>5,7;.372�1;>./�41�1-/1C+/7+�/.�:10-.B�
G797-+�3+�0+�7<;.<2B.�B@
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� 4;1B+;8.�:.,7�:+A/10--.�0+�4;1B+T:.�0=>,.0/1�:.:+/.-.
81/9+072@

� 5-B=;T:.B./+�/.�-.;7F7-+�0,+:�4;+:B.;7-+,/.�4;1B+;8.
/.�-2X/1-1�0=1-B+-0-B7+�0�4;7/9747-+�<.�F1;?7;./+�/.
-.;7F7-+E�14;+:+,+/7�B�/.;+:67-+�8=?�	.81/.�<.�+/+;>+�
-78.-.@

� ./.,7<�/.�9+/7-+�<.�1-:+,/7-+�>;547�41-;+67-+,7@
� /.0-12B./+�4;+:�:10-.BG797-+�/.�+,+8-;1+/+;>72�<.�41�

8.G+0-B+/1�160,5TB./+�/.�41-;+67-+,7-+@
� 456,785B./+�/.�:.//7�<.�41B7C.B./+�+F78.0/10--.�/.

+/+;>141-;+6,+/7+-1@
� 0-7?5,7;./+�/.�:+A/10--.�/.�>;547-+�81/05?.-1;7)
�;7,.>./7-+�1-�:10-.BG797-+�-.;7F7�<.�+,+8-;1+/+;>72
-;26B.�:.�7?�107>5;2-�4;7X1:7�<.�418;7B./+�/.�1610/1B./7�
-+�;.<X1:7�41�7<B=;CB./7-+�50,5>7E�B8,[G7-+,/1�7�B=<B;=�
3.+?10-�/.�7/B+0-7;./72�8.47-.,�/.�/7B1E�4;7</.-1�1-�;+�
>5,7;.372�1;>./�<.�;.<5?/1)
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� +7�
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J63+0-B+/1-1�0=</./7+�B�:+?18;.-7G/7-+�163+0-B.�+�F.8�
-1;E�81A-1�18.<B.�0=3+0-B+/1�B,72/7+�B=;X5�781/1?7G+087�
-+�7�41,7-7G+087-+�4;19+07)��1:�41/2-7+-1�163+0-B+/1
0=</./7+�-58�;.<67;.?�8.8-1�/+>1B7-+�-;.A/1�161016+/7
9+//10-7E�070-+?7�7�163+0-B+/7�/1;?7E�-.8.�7�41:B,.0-/7�
-+�/.�/+4;+8=0/.-7�4;1?+/7�+,+?+/-7�8.-1�163+0-B+/7�/.0�
-;1+/72�7�/.>,.07)

�70-+?/7-+�7<0,+:B./72�/.��/0-7-5-.���OP�N� �B=;X5
0=</./7+-1�/.��-;5:1B72�81,+8-7B E�4;1B+T:./7�1-�"(%(�>)
/.0.?E�418.<B.-E�G+�B�410,+:/7-+�/281,81�>1:7/7�/.0-=4B.
:7F+;+/97;./+�/.�0=</./7+-1�B�;.<,7G/7-+�0+8-1;7�V6;./�
C1B+W�/.�0-14./0-B1-1)��1B.�:.B.�10/1B./7+�:.�F1;?5,7;.�
?+�X741-+<.-.E�G+���;�;��DA����=;������;��=��;<��<;��A�Q�U
@�P<��@��>��<;�E�;<R�����D=<;<��)

�.8-1�7<>,+T:.E�4;7G7/7-+�<.�-1<7�4;19+0�0.�0B=;<./7�0�;.<�
,7G72-.�B�781/1?7G+081-1�0=0-12/7+�/.�1-:+,/7-+�6;./C1�
B+E�;.<,7G/.-.�:7/.?78.�/.�4;7B.-7<.971//7-+�7�;+0-;58-5�
;7<.971//7-+�:+A0-B72E�8.8-1�7�0=0�0-+4+/-.�/.�1;>./7<7;.�
/10-�7�07,.-.�/.�163+0-B+/1�4;70=0-B7+�/.�F5/8971/7;.�
37-+�B�1-:+,/7-+�0+8-1;7�/.�0-14./0-B1-1�07/:78.-7)

��0,5G.2�0�+,+8-;1+/+;>7A/72�41:0+8-1;E�81A-1�16XB.3.�10�
/1B/1�+,+8-;19+/-;.,7-+E�-14,19+/-;.,7-+�7�+/+;>7A/7-+
4;+:4;72-72E�0=3+0-B+/1�</.G+/7+�<.�14;+:+,2/+�/.�0=</.�
/7+-1�/.�1-:+,/7-+�>;547�B�-;5:1B72�81,+8-7B�7?.-�0,+:/7�
-+�F.8-1;7@
� 1-/107-+,/1�:16;1-1�781/1?7G+081�0=0-12/7+�/.�41�>1�

,2?.-.�G.0-�1-�0-14./087-+�056+8-7�B�0+8-1;.@
� B7018.-.�0;+:/.�<.4,.-.E�:10-7>.3.�;.B/73.�:1�"]$$��

"($$�<,1-7�?+0+G/1�V*!$���!!$�3)�:1,)W@
� 0,.61-1�;.<B7-7+�/.�B=-;+C/7-+�4;19+07�/.�4;7B.-7<.972

7�4;+0-;58-5;7;./+@
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� 7<41,<B./+-1�/.�+0-+0-B+/7-+�4;10-7�;+<+;B7�4;7�/.?.,2�
B./+�/.�<.+-10--.@

� X74+;-;1F7;./1-1�/7B1�/.�<.+-10-�1-�>,+:/.�-1G8.�/.
/.0-1237-+�4;17<B1:0-B+/7�<.:.G7���0�#$���&$^@

� 07,/.-.�41<7972�/.�07/:78.-7-+E�4;17<-7G.3.�1-�16+?.
/.�G,+/08.-.�?.0.E�:16;.-.�1;>./7<.972�/.�07/:78.,/.-.
:+A/10-E�B7018.-.�81?4+-+/-/10-�/.�07/:78.,/7-+�,7:+�
;7�7�50-./1B+/7-+�4;19+:5;7�/.�B<.7?1:+A0-B7+�?+T:5
;.<,7G/7-+�07/:78.,/7�1;>./7<.977�8.8-1�B�0.?7-+�4;+:�
4;72-72E�-.8.�7�/.�6;./C1B1�;.B/73+@

� /.,7G7+-1�/.�?.3.6/.�070-+?.�1-�6;./C1B7�4;7B7,+>77E
B8,[GB.37�?+T:5�:;5>1-1�B7018�0-./:.;-�/.�0197.,/7
50,5>7E�<:;.B+14.<B./+�7�;.<,7G/7�F1;?7�/.�F7/./01B1
41:41?.>./+�V/.4;7?+;�B<.7?1041?.>.-+,/7�8.07W)

�1B.�1</.G.B.E�G+�?.-+;7.,/1-1�41,1T+/7+�/.�;.61-+37-+�B
41:0+8-1;.�0+�B=<4;7+?.�8.-1�41�6,.>14;72-/1�7�41�0-.67,�
/1�B�0;.B/+/7+�0=0�07-5.972-.�B�168;=T.B.3.�>1�0;+:.)

�.-1�;+<5,-.-�1-�-1B.�0=0-12/7+�/.�/+3.-.�0.����<;�;�E�;<U
R��;��F�<��@��;Q�B�������>�SD��=;�=;A;=�;<��<;�A��F�E�����
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%W 0/.6:2B./+�0�-14,7/.���+/+;>7A/7�4;19+07E�0B=;<./7�0
:10-.B8.-.�/.�-14,7/.�:1�41-;+67-+,7-+E
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(W 0=1;=T+/72���-+X/7G+087�0=1;=T+/72E�4;7,.>./7�B
+/+;>7A/7-+�4;19+07E

"$W 7/0-.,.977���0=1;=T+/72�0=0�070-+?7�1-�B;=<87�?+T:5
-2XE

""W ?;+T7���0B=;<./7�7�B<.7?1:+A0-B.37�41?+T:5�07�7/0-.�
,.977E�0,5T+37�<.�4;+/10�7�:70-;765972�/.�>1;7B.�7,7
+/+;>72E�4;7/.:,+T.37�/.�+/+;>7A/7-+�4;+:4;72-72E

"#W +/+;>7A/1�4;+:4;72-7+���0-14./087�056+8-E�7<B=;CB.3
0-14./08.�:+A/10-�B�16,.0--.�/.�4;17<B1:0-B1-1E�4;+;.�
61-8.-.E�08,.:7;./+-1E�4;+/10.�7�:70-;765972-.�/.�>1�
;7B.�7,7�+/+;>72�7,7�161;1-.�0�-2XE

"&W 41-;+67-+,���B0+87E�81A-1�41,5G.B.�7,7�41-;+62B.�>1;7�
B.�7,7�+/+;>72�B=<�10/1B.�/.�:1>1B1;�0�+/+;>7A/1�4;+:4�
;72-7+E

"*W 1637/.���1637/7�7�1637/087�0=[<7�7�16+:7/+/72�B�16�
,.0--.E�;+>,.?+/-7;./.�0=0�<.81/.�1-�%�?.;-�"(($�<.�-+�
;7-1;7.,/1-1�0.?154;.B,+/7+�V16/)����1-�"((]���"&�7
:;)W

"!W ;+>5,.972���4;7,.>./+�/.�14;+:+,+/7�0=0�<.81/�4;.B/7
0;+:0-B.E�B8,[G7-+,/1�7�81/9+071/7;./+E�0,5T+37�<.
>.;./-7;./+�/.�+/+;>7A/.-.�6+<14.0/10-E�4;.B7,/1-1
0-14./70B./+�/.�>1;7B.-.�7�+/+;>72-.�7�<.37-.-.�/.�7/�
-+;+07-+�/.�41-;+67-+,7-+E

"]W +/+;>7A/.�6+<14.0/10-���0=0-12/7+�/.�0-14./0-B1-1E�107�
>5;2B.31�418;7-7+-1�/.�-+8531-1�7�4+;04+8-7B/1-1
0/.6:2B./+�/.�41-;+67-+,7-+�0�>1;7B.�7�+/+;>72�41�+:7/
-+X/7G+087�7�781/1?7G+087�1610/1B./�/.G7/E�4;7�04.<�
B./+�/.�7<708B./72-.�<.�<.37-.�/.�181,/.-.�0;+:.E

"'W -.;7F.���061;=-�1-�9+/7�7�-.807�7�50,1B72-.�<.�-2X/1-1
4;7,.>./+E�7<;.61-+/�1-�+/+;>7A/1-1�4;+:4;72-7+�7�B=�
B+:+/�8.-1�<.:=,T7-+,+/�<.�4101G+/7-+�B�/+>1�41-;+67�
-+,7�41�/.G7/E�14;+:+,+/�1-�<.81/.E

"%W /+,+>.,/1�41-;+6,+/7+�/.�>1;7B.�7,7�+/+;>72���41-;+6�
,+/7+�/.�>1;7B.�7,7�+/+;>72�6+<�08,[G+/7�:1>1B1;7�0
4;+:4;72-7+-1�7,7�B�/.;5C+/7+�/.�:1>1B1;.E
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"(W <.:+A0-B./+�/.�?;+T7-+���54;.B,+/7+�/.�;.61-.-.�/.
?;+T7-+E

#$W /+81/B+/971/.,+/�7<-1G/78�/.�+/+;>72���7<-1G/78E�81A-1
/+�7<41,<B.�B�4;19+0.�/.�4;+;.61-8.�7<>.;2/+-1�/.�1;>.�
/7G/7�7<814.+?7�>1;7B.E

#"W B=<16/1B2+?�7<-1G/78�/.�+/+;>72���7<-1G/78E�7<41,<B.3
B�4;19+0.�/.�4;+;.61-8.�/+.85?5,7;./.�0,=/G+B.�+/+;�
>72�41:�;.<,7G/7�F1;?7E�41�04+97.,/1�+/+;>72�1-�;+87�
-+E�B2-=;.E�671?.07-+E�+/+;>72�1-�0,=/G+B1-1�,=G+/7+�B
0,=/G+B7�6.-+;77)

K�$�7)�")��/+;>7A/7-+�4;+:4;72-72E�<./7?.B.37�0+�0�4;+�
/10�7�:70-;765972�/.�>1;7B.�7,7�+/+;>72�8=?�41-;+67-+,7�
-+E�0.�<.:=,T+/7�:.�41::=;T.-�B�7<4;.B/10-�0=1;=T+/72-.E
7/0-.,.977-+�7�?;+T7-+�<.�;+.,7<7;./+�/.�:10-.B87-+�/.
>1;7B.�7,7�+/+;>72�B�/+4;+8=0/.-�7�/.:+T:+/�041016E�4;7
04.<B./+�/.�<.:=,T7-+,/7-+�7<708B./72�<.�8.G+0-B1-1)

#)��/+;>7A/7-+�4;+:4;72-72E�<./7?.B.37�0+�0�4;+/10�7
:70-;765972�/.�>1;7B.�7,7�+/+;>72E�0.�<.:=,T+/7�:.�107>5�
;2B.-�/.�B07G87�056+8-7�4;+:,.>./7-+�50,5>7E�0=0-1237�0+�B
4;+/10�/.�>1;7B.�7,7�+/+;>72E�41,5G.B./7�7,7�4;17<B+T:.�
/7�B�0-;./.-.E�B�0=1-B+-0-B7+�0�-+X/7G+087-+�7�781/1?7G+0�
87-+�50,1B72E�0=>,.05B./7�1-�0-;./7-+�41�4=-2�/.�:1>1B1;7�
;./+)

&)��<B=;CB./+-1�/.�50,5>7-+�0=>,.0/1�.,)�#E�/+�?1T+�:.
0/7T.B.�>.;./-7;./10--.�/.�:10-.B8.-.�7,7�8.G+0-B1-1�/.
>1;7B.-.�7,7�+/+;>72-.�41�/7081�1-�;.B/73+-1E�4;+:B7:+/1
B�81/8;+-/7-+�4;+:470./72E�8.8-1�7�/+�?1T+�:.�4;+:7<B78B.
/+7<>1:/.�4;1?2/.�B�9+/7-+�7�16XB.-.�/.�:10-.B8.-.�/.�>1;7�
B.�7,7�+/+;>72�<.�:;5>7�056+8-7E�0B=;<./7�0�?;+T.-.)

;

�
�KK

0�	�
:�
 �
 C���:
 � ����C�?
K�$�M)�")��10-.B8.-.�/.�>1;7B.�7,7�+/+;>72�0+�7<B=;CB.

B=<�10/1B.�/.�:1>1B1;)

#)��1>1B1;=-�41�;+:.�/.�.,)�")�-;26B.�:.�1-G7-.�4;7/97�
47-+E�14;+:+,+/7�B�<.81/.�7�B�81/9+077-+E�7�:.�0=:=;T.�8,.�
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5<7�1-/10/1�81,7G+0-B1-1E�8.G+0-B1-1E�/.:+T:/10--.�7�/+4�
;+8=0/.-10--.�/.�:10-.B8.-.�7�/+A/1-1�41,5G.B./+E�9+/7-+E
/.G7/7-+�<.�;.<4,.3./+E�1->1B1;/10--.�/.�0-;./7-+�<.�/+7<�
4=,/+/7+�/.�50,1B72-.�/.�:1>1B1;.E�0;18.�/.�/+>1B.-.�B.,7:�
/10-�7�50,1B72-.�<.�4;+8;.-2B./+-1�?5)

K�$�[)�")��4=,/1?13+/7-+�4;+:0-.B7-+,7�/.�+/+;>7A/7-+
4;+:4;72-72E�<./7?.B.37�0+�0�4;+/10�7�:70-;765972�/.�>.<E
+,+8-;7G+08.�7,7�-14,7//.�+/+;>72E�7<B=;CB.-�81/-;1,�/.:
7<?+;B.-+,/7-+�070-+?7E�7<4=,/+/7+-1�/.�08,[G+/7-+�:1>1�
B1;7�7�81;+8-/10--.�/.�;.<G+-7-+)

#)��.61-/797-+�B�+/+;>7A/7-+�4;+:4;72-72E�0,+:�418.<�
B./+�/.�0,5T+6/.�,+>7-7?.972�7�470?+/1�5:10-1B+;+/7+E�7<�
:.:+/1�1-�4;+:4;72-7+-1E�7?.-�4;.B1@

"W :.�B,7<.-�/.�-+;+/.�/.�/+:B7T7?.-.�G.0-�7,7�B�41?+3+�
/72-.E�8=:+-1�0+�7<B=;CB.�81/-;1,=-E

#W :.�7<B=;CB.-�B�;.?87-+�/.�81/-;1,.�/+16X1:7?7-+
4;+>,+:7�/.�0=1;=T+/72-.E�4;+:0-.B,2B.37�0160-B+/10-
/.�+/+;>7A/1-1�4;+:4;72-7+E�8.8-1�7�;.61-7E�0B=;<./7�0
-2X/.-.�+804,1.-.972E�;+?1/-�7�4;1B+T:./+�/.�7<0,+:B.�
/72�7�7<?+;B./72)

&)��7/70-=;=-�/.�781/1?78.-.�3+�14;+:+,7�G;+<�/.;+:�
6.�81/8;+-/7-+�4;7/9747�/.�7<B=;CB./+�/.�81/-;1,.�7�16�
;.<97-+�<.�4;1-181,7;./+�/.�81/-;1,.�7�4=,/1?1372-.�<.
81/-;1,)

K�$�\)�")��/+;>7A/7-+�4;+:4;72-72E�7<B=;CB.37�4;+/10
7�:70-;765972�/.�>.<E�+,+8-;7G+08.�7,7�-14,7//.�+/+;>72E�0.
<.:=,T+/7�:.�08,[GB.-�:1>1B1;7�<.�4;1:.T6.�/.�>1;7B.�7,7
+/+;>72�7,7�:1>1B1;7�<.�7<B=;CB./+�/.�4;+/10/7�50,5>7�0
41-;+67-+,7-+�7,7�056+8-7-+E�8./:7:.-0-B.37�<.�0B=;<B./+
8=?�?;+T.-.E�.81�0=3+0-B5B.-�-+X/7G+087�7�781/1?7G+087
50,1B72�<.�:10-.B8.E�.�8./:7:.-=-�<.�08,[GB./+�/.�:1>1B1;
1->1B.;2�/.�50,1B72-.�<.�0B=;<B./+�8=?�?;+T.-.�7�41-;+6,+�
/7+-1)

#)�	.:=,T+/7+-1�41�.,)�"�/+�<.02>.�0,5G.7-+E�81>.-1�8./�
:7:.-=-�<.�08,[GB./+�/.�:1>1B1;�/2?.�4;.B/1�10/1B./7+�<.
41,<B./+�/.�16+8-.E�B�81A-1�-;26B.�:.�6=:.-�:10-.B+/7�>.<E
+,+8-;7G+08.�7,7�-14,7//.�+/+;>72)
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&)��;+:4;72-72-.E�<.�817-1�0-.B.�B=4;10�B�.,)�"E�0.�<.�
:=,T+/7�:.�7<4=,/2B.-�-+X/7G+087-+�50,1B72�<.�:10-.B8.�/.
>.<E�+,+8-;7G+08.�7,7�-14,7//.�+/+;>72E�4;+:B7:+/7�B�81/8�
;+-/7-+�;.<41;+:67�7�81/9+077)

*)��/+;>7A/7-+�4;+:4;72-72E�<./7?.B.37�0+�0�4;+/10�7
:70-;765972�/.�+,+8-;7G+08.�7�-14,7//.�+/+;>72�7�>.<E�0.�<.�
:=,T+/7�:.�107>5;2-�;+.,7<7;./+�7�F7/./07;./+�/.�0-;17-+,�
0-B1�7�;.<C7;+/7+�/.�?;+T7-+E�B�-1B.�G70,1�7�0B=;<B./+�/.
41-;+67-+,7-+E�4;7�50,1B7+E�G+�-+<7�?;+T7�0.�4;+:B7:+/7�B
?+0-/7-+�4,./1B+�<.�4;10-;./0-B+/1�0-14./70B./+E�4;7�50,1�
B72-.E�14;+:+,+/7�0�/.;+:67-+�41�G,)�(�7�*]E�8.8-1�7�B�4,./.E
-;+-7;./�B�G,)�#$)

!)��+.,7<.972-.�7�F7/./07;./+-1�/.�;.<C7;+/7+-1�/.
?;+T7-+E�/+4;+:B7:+/7�B�?+0-/7-+�4,./1B+�<.�4;10-;./0-B+/1
0-14./70B./+E�+�4;+:?+-�/.�:1>1B1;�?+T:5�<.7/-+;+01B./7-+
0-;./7)

K�$�")�")��41;/7-+�B=4;107E�<.02>.37�50,1B72-.�<.�7<B=;�
CB./+�/.�50,5>7-+�41�G,)�*E�.,)�#E�1-8.<7-+�<.�0B=;<B./+�8=?
?;+T.-.E�1-8.<7-+�<.�08,[GB./+�/.�:1>1B1;7�<.�4;1:.T6.�/.
+,+8-;7G+08.�7�-14,7//.�+/+;>72�7�>.<�7,7�/+1610/1B./1-1
047;./+�/.�:10-.B87-+E�0+�;+C.B.-�1-��;+:0+:.-+,2�/.��4�
;.B,+/7+-1�<.�;+>5,.972�B�+/+;>+-78.-.�41�708./+�/.�0-;./7�
-+)

#)��1�B=4;107-+E�4101G+/7�B�G,)�"E��;+:0+:.-+,2-�/.��4�
;.B,+/7+-1�<.�;+>5,.972�B�+/+;>+-78.-.�?1T+�:.�7<:.:+�41
708./+�/.�+:/.�1-�0-;./7-+�;+C+/7+E�0�81+-1�14;+:+,2�50,1�
B72-.�<.�<.41GB./+�7,7�4;1:=,T.B./+�/.�:10-.B87-+�:1�B;+�
?+-1�/.�181/G.-+,/1-1�;+C+/7+�/.�041;.)

K�$�!)�")��1�1-/1C+/7+�/.�>.<.E�+,+8-;7G+08.-.�7�-14�
,7//.-.�+/+;>72��7/70-=;=-�/.�781/1?78.-.�3+�14;+:+,7
G;+<�/.;+:6.�81/8;+-/7-+�50,1B72�<.�0B=;<B./+�/.�056+8-7-+
8=?�?;+T.-.E�418;7-7+-1�/.�;.<X1:7-+�<.�0B=;<B./+-1E�161�
;1-.�/.�+,+8-;7G+08.�7�-14,7//.�+/+;>72�7�>.<E�7<B=;CB./+�
-1�/.�4;+/10/7-+�50,5>7E�:B7T+/7+-1�B�?;+T7-+�7�+804,1.�
-.972-.�/.�?;+T7-+E�8.8-1�7�0-./:.;-7-+�<.�8.G+0-B1-1�/.
160,5TB./+�/.�41-;+67-+,7-+)
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#)��1�1-/1C+/7+�/.�>.<.�7�+,+8-;7G+08.-.�+/+;>72��7/70�
-=;=-�/.�781/1?78.-.�3+�14;+:+,7�G;+<�/.;+:6.�81/8;+-/7-+
50,1B72�<.�4,./7;./+�/.�;.<B7-7+-1�7�F7/./07;./+�/.�7/B+0�
-7977-+)

&)��7/70-=;=-�/.�781/1?78.-.�3+�14;+:+,7�G;+<�/.;+:6.
81/8;+-/7-+�50,1B72�<.�-=;>1B72�/.�+:;1�0�-B=;:7�7�-+G/7�>1�
;7B.)

*)��7/70-=;=-�/.�781/1?78.-.�?1T+�:.�/.,1T7�G;+<�<.41�
B+:�/.�+/+;>7A/7-+�4;+:4;72-72E�<./7?.B.37�0+�0�161;1-�/.
+,+8-;7G+08.�7�-14,7//.�+/+;>72E�:.�8545B.-�+,+8-;7G+08.�7
-14,7//.�+/+;>72�1-�/+81/B+/971/.,/7�7<-1G/797E�B�-1B.
G70,1�7�B=<0-./1B2+?7E�7�:.�14;+:+,7�81/8;+-/72�16XB.-�/.
-1B.�<.:=,T+/7+)

!)��7/70-=;=-�/.�781/1?78.-.E�0=>,.05B./1�0��7/70-=;.
/.�-;./041;-.�7�?1;081-1�0-14./0-B1E�?1T+�:.�14;+:+,7
G;+<�/.;+:6.�81/8;+-/7-+�50,1B72�<.@

"W 4,./1B1-1�;.<B7-7+�7�+804,1.-.972�/.�-;=614;1B1:7-+E
7<41,<B./7�<.�4;+/10�/.�-+G/7�>1;7B.E�7�F7/./07;./+-1
/.�7/B+0-7977-+E

#W 7<B=;CB./+-1�/.�50,5>7�41�4;+/10.�/.�-+G/7�>1;7B.�0
-;=614;1B1:7)

K�$� H)�")��/+;>7A/7-+�4;+:4;72-72E�<./7?.B.37�0+�0
4;17<B1:0-B1�/.�+,+8-;7G+08.�7�-14,7//.�+/+;>72�7�41,5G.�
B./+�7�:70-;765972�/.�>.<E�0.�<.:=,T+/7�:.�41::=;T.-�<.4.�
07�1-�>1;7B.�B�81,7G+0-B.E�107>5;2B.37�41::=;T./+-1�/.
/+4;+8=0B.+?10-�B�:10-.B87-+�/.�+,+8-;7G+08.�7�-14,7//.
+/+;>72�7�>.<�<.�41-;+67-+,7-+)

#)��7/70-=;=-�/.�781/1?78.-.�3+�14;+:+,7�G;+<�/.;+:�
6.@

"W ;.<?+;.�/.�<.4.07-+�1-�>1;7B.E�4;+:B7:+/7�B�.,)�"E

#W /.G7/.�/.�08,.:7;./+�7�81/-;1,.�/.�0=0-12/7+-1�/.�<.�
4.07-+)

&)��.<X1:B./7-+�0;+:0-B.�<.�418548.�7�41::=;T./+�/.�<.�
4.07-+�41�;+:.�/.�.,)�"�7�#�0+�<.G70,2B.-�8=?�;.<X1:7-+�41
:+A/10--.�/.�+/+;>7A/7-+�4;+:4;72-72)
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K�$�  )�")��1�708./+�/.��7/70-=;.�/.�781/1?78.-.��7�
/70-+;0872-�0=B+-�?1T+�:.�B=B+:+�G;+<�/.;+:6.�<.�14;+:+�
,+/�0;18�/.�-+;7-1;72-.�/.�0-;./.-.�7,7�/+A/.�G.0-�1>;./7�
G+/72�B�4;1:.T6.-.�/.�-B=;:7�7,7�-+G/7�>1;7B.E�8.8-1�7�B
:10-.B8.-.�7�41-;+6,+/7+-1�/.�>.<�7�+,+8-;7G+08.�7�-14,7/�
/.�+/+;>72�B�0,5G.A�/.�B=</78B./+�/.@

"W <.4,.X.�<.�+/+;>7A/.-.�07>5;/10-�/.�:=;T.B.-.E�7<;.<2�
B.3.�0+�B�:=,>10;1G/1�/.;5C.B./+�/.�;.B/1B+07+-1�B�4.�
<.;.�/.�>1;7B.�<.�+/+;>+-78.-.E

#W <.4,.X.�<.�07>5;/10--.�/.�,79.E

&W </.G7-+,/7�?.-+;7.,/7�<.>567)

#)��7/70-+;0872-�0=B+-�3+�14;+:+,7�G;+<�/.;+:6.�81/8�
;+-/7-+�4;7/9747�7�/.G7/7�<.�B=B+T:./+�/.�1>;./7G+/72-.
41�.,)�"E�8.8-1�7�1;>./7-+E�54;.B1?13+/7�<.�81/-;1,�41
04.<B./+-1�/.�B=B+:+/7-+�1>;./7G+/72)

&)��/+;>7A/7-+�4;+:4;72-72�/+�/102-�1->1B1;/10-�<.
410,+:797-+�1-�1>;./7G+/72-.E�B=B+:+/7�0�/.;+:6.-.�41�.,)
")

;
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�KKK

����C�N�
 )������

K�$� G)�")��=;X1B+/�1;>./�B�:=;T.B/.-.�.:?7/70-;.�

972E�54=,/1?13+/�41�B=4;107-+�/.�+/+;>7A/.-.�41,7-78.E�+
�7/70-=;=-�/.�781/1?78.-.)

#)�	.:.G7-+�/.��7/70-=;.�/.�781/1?78.-.�B�16,.0--.�/.
+/+;>7A/.-.�41,7-78.�16XB.3.-@

"W 7<>1-B2/+E�0,+:�0=>,.05B./+�0=0�0=1-B+-/7-+�?7/70-;7E
/.�4;7/9747-+�/.�+/+;>7A/.-.�41,7-78.�7�811;:7/7;./+
/.�/+A/.-.�;+.,7<.972E

#W 14;+:+,2/+�/.�81/8;+-/7-+�50,1B72�<.�4,./7;./+�7�F5/�
8971/7;./+�/.�070-+?7-+�<.�0/.6:2B./+�0�>1;7B.�7�+/+;�
>72E�41�/.G7/�7�16XB.-E�4101G+/7�1-�<.81/.E

&W /.:<1;�/.:�F5/8971/7;./+-1�/.�/.971/.,/7-+�+/+;>7A�
/7�070-+?7�B�16XB.-.E�14;+:+,+/�1-�<.81/.E
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*W 0=-;5:/7G+0-B1�0�B1+B1:7-+�7�-+;7-1;7.,/7-+�0.?154�
;.B,+/72�41�B=4;107-+�/.�4,./7;./+-1�7�;+.,7<.972-.�/.
070-+?7-+�<.�0/.6:2B./+�0�>1;7B.�7�+/+;>72E

!W 811;:7/7;./+�/.�0=-;5:/7G+0-B1-1�0�?+T:5/.;1:/7
:=;T.B/7�1;>./7<.977�B�0F+;.-.E�14;+:+,+/.�1-�<.81/.)

&)��7/70-=;=-�/.�781/1?78.-.E�<.�9+,7-+�/.�0=-;5:/7�
G+0-B1-1�0�?+T:5/.;1:/7-+�1;>./7<.977E�041?+/.-7�B�.,)�#E
-)�!E�?1T+�:.�0=<:.B.�G;+<�/.;+:6.�/.971/.,/7�81?7-+-7�/.
-+<7�1;>./7<.977E�;+04+8-7B/1�<.�-1B.�0=-;5:/7G+0-B1)

K�$� Z)�")��7/70-+;0872-�0=B+-E�B=<�10/1B.�/.�4;+:,1T+�
/7+�/.��7/70-=;.�/.�781/1?78.-.E�14;+:+,2�4;7/9747-+�/.
+/+;>7A/.-.�41,7-78.�/.�:=;T.B.-.)

#)��7/70-=;=-�/.�781/1?78.-.E�0=>,.05B./1�0��7/70-=;.
/.�F7/./07-+E�/.�B0+87�:B+�>1:7/7�4;+:0-.B2�4;+:��7/70�
-+;0872�0=B+-�19+/8.�/.�;+.,7<.972-.�/.�4;7/9747-+�/.�41�
,7-78.-.�/.�:=;T.B.-.E�041?+/.-7�B�.,)�"E�<.+:/1�0�+B+/-5.,�
/7�4;+:,1T+/72�<.�-2X/1-1�81;7>7;./+E�8.8-1�7�8;.-810;1G�
/.�4;1>/1<.�<.�4+;71:E�/+�41�:=,=>�1-�!�>1:7/7)

&)��7/70-+;0872-�0=B+-�/.�B0+87�:B+�>1:7/7�4;+:0-.B2
4;+:��+A?.�19+/8.�/.�;+.,7<.972-.�/.�4;7/9747-+�/.
+/+;>7A/.-.�41,7-78.�/.�:=;T.B.-.E�<.+:/1�0�+B+/-5.,/7
4;+:,1T+/72�<.�-2X/1-1�81;7>7;./+E�8.8-1�7�8;.-810;1G/.
4;1>/1<.�<.�;.<B7-7+-1�/.�+/+;>7A/72�0+8-1;)

K�$� 7)��;7/9747-+�/.�+/+;>7A/.-.�41,7-78.�/.�:=;T.�
B.-.E�4;+:B7:+/7�B�G,)�"&E�7?.-�<.�9+,@

"W F1;?5,7;./+�/.�:=,>10;1G/.E�<.�4+;71:E�/+�41�8;.-=8�1-
"!�>1:7/7E�4;1>/1<.�<.�;.<B7-7+-1�/.�0-14./0-B1-1�0�>1�
;7B.�7�+/+;>72�B�0-;./.-.�B=<�10/1B.�/.�19+/8.�/.
+/+;>7A/.-.�07>5;/10-�/.�:=;T.B.-.E

#W 14;+:+,2/+�/.�:=,>10;1G/.�4;1>;.?.�<.�:+A0-B7+�/.�:=;�
T.B.-.�0�9+,�;+.,7<.972�/.�410-./1B87-+E�4;17<-7G.37
1-�4;1>/1<.-.�41�-)�"E

K�$� M)��;7/9747-+�/.�+/+;>7A/.-.�41,7-78.�/.�:=;T.�
B.-.E�4101G+/7�B�G,)�"&E�-;26B.�:.�6=:.-�;.<;.61-+/7�B�0=1-�
B+-0-B7+�0�4;7/974.�<.�6.,./07;./1�;.<B7-7+�/.�0-;./.-.�7
:.�B8,[GB.-@
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"W 19+/8.�/.�+/+;>7A/.-.�07>5;/10-�/.�:=;T.B.-.E

#W 4;1>/1<.�<.�/.971/.,/7-+�41-;+6/10-7�1-�>1;7B.�7�+/+;�
>72E�8.-1�0+�1-G7-.�<.,1T+/72-�;=0-�/.�6;5-/72�/.971/.�
,+/�4;1:58-E

&W 4;1>/1<.�<.�B/10.�7�7</10.�/.�>1;7B.�7�+/+;>72E

*W 4;1>/1<.�<.�4;17<B1:0-B+/7-+�?13/10-7�/.�7<-1G/797-+
/.�>1;7B.�7�+/+;>72E

!W 7/B+0-7971//.�41,7-78.E

]W :+A0-B72�41�<.37-.�/.�181,/.-.�0;+:.E

'W ;.<B7-7+�/.�7<41,<B./+-1�/.�/+81/B+/971/.,/7E�B�-1B.
G70,1�B=<16/1B2+?7E�7<-1G/797�/.�+/+;>72E

%W 41,7-78.�/.�;.971/.,7<7;./+�/.�41-;+6,+/7+-1�/.�>1;7�
B.�7�+/+;>72E�1016+/1�0�1-G7-./+�/.�B=B+T:./+-1�/.
+/+;>104+0-2B.31�0-;17-+,0-B1E

(W 41,7-78.�/.�81/9+071/7;./+�/.�:+A/10--.�/.�+/+;>7A/7�
-+�4;+:4;72-72E

"$W 9+/1B.�41,7-78.E

""W 41,7-78.�B�16,.0--.�/.�<.:=,T7-+,/7-+�<.4.07�1-�>1;7�
B.E

"#W 41,7-78.�/.�4;+16;.<5B./+�/.�0160-B+/10--.�B�0+8-1;.
/.�+/+;>+-78.-.E

"&W 4;+:,1T+/72E�<.02>.37�?+T:5/.;1:/1-1�0=-;5:/7G+0-�
B1E

"*W 4;+:,1T+/72�<.�/.0187-+�/.�/.5G/1�-+X/7G+087-+�7<0,+:B.�
/72E

"!W 4;+:,1T+/72�<.�4;1?+/7�B�4;.B/7-+�/1;?.-7B/7�.8-1B+)

K�$� [)�")��/+;>7A/7-+�4;+:4;72-72E�<./7?.B.37�0+�0
4;+/10�7�:70-;765972�/.�>.<1B7�>1;7B.�7,7�+,+8-;7G+08.
+/+;>72E�41:>1-B2-�<.�0F+;.-.�/.�0B12-.�:+A/10-�4,./1B+�<.
;.<B7-7+�B�16,.0--.�/.�<.:1B1,2B./+-1�/.�.8-5.,/1-1�7�6=:+�
31-1�-=;0+/+�/.�>.<1B7�>1;7B.�7,7�+,+8-;7G+08.�+/+;>72E
8.-1�B<+?.-�4;+:B7:�?+0-/72�4,./�<.�4;10-;./0-B+/1�0-14.�
/70B./+�/.�1637/.-.)

#)��,./1B+-+E�4101G+/7�B�.,)�"E�16XB.3.-�41�04+97.,/1@
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"W 4;+:B7T:./72�;.<?+;�/.�:10-.B87-+�/.�>.<1B7�>1;7B.�7,7
+,+8-;1+/+;>72E

#W 7/797.-7B7�B�16,.0--.�/.�?1:+;/7<.972-.E�;.<C7;+/7+�
-1�7,7�7<>;.T:./+-1�/.�?;+T7�7�;.<;.61-8.-.�/.�/1B7
7<-1G/797�<.�>.<1B7�>1;7B.�7,7�+,+8-;1+/+;>72E�B�-)�G)�7
1-�/+81/B+/971/.,/7�7<-1G/797E

&W 7/797.-7B7�0�9+,�;.971/.,7<72�/.�41-;+6,+/7+-1�/.�>1�
;7B.�7�+/+;>72�1-�0-;./.�/.�41-;+67-+,7-+E

*W 4;+:B7T:./72�/.G7/�<.�F7/./07;./+�/.�7/B+0-7977-+E

!W 4;+:B7T:./7-+�4;7X1:7E�/+16X1:7?7�<.�;+.,7<.972�/.
4,./1B+-+)

&)��;1+8-7-+�<.�4,./1B+-+�41�.,)�"�41:,+T.-�/.�0=>,.05�
B./+�0��;+:0+:.-+,2�/.��4;.B,+/7+-1�<.�;+>5,.972�B�+/+;>+�
-78.-.)

K�$� \)��1+B1:.-.�811;:7/7;.�4,./1B1-1�0/.6:2B./+�0
-14,7//.�+/+;>72�/.�-+;7-1;72-.�/.�B1+B1:0-B1-1�7�7<B=;C�
B.�/.:<1;�/.:�0=>,.05B./10--.�/.�4,./1B+-+�<.�0/.6:2B./+�0
-14,7//.�+/+;>72�0�+/+;>7A/.-.�41,7-78.�/.�:=;T.B.-.E�8.8�
-1�7�0�/1;?.-7B/7-+�.8-1B+)

K�$� ")�")��=?�0160-B+/7-+�<.:.G7�/.�1637/7-+�B�16,.0-�
-.�/.�0/.6:2B./+-1�0�+,+8-;7G+08.�7�-14,7//.�+/+;>72�0+�1-�
/.02-@

"W 4,./7;./+�7�1;>./7<.972�/.�0/.6:2B./+-1�0�-14,7//.
+/+;>72�/.�-+;7-1;72-.�/.�1637/.-.E

#W 4,./7;./+�7�1;>./7<.972�/.�10B+-,+/7+-1�/.�456,7G/7
?+0-.�7�F7/./07;./+�/.�10B+-,+/7+-1�/.�5,797E�4,13.:7
7�4=-73.E�/.?7;.37�0+�/.�-+;7-1;72-.�/.�1637/.-.E�0
7<8,[G+/7+�/.�.B-1?.>70-;.,7-+)

#)�
637/.-.�;+.,7<7;.�<.:.G7-+E�<.�817-1�0-.B.�B=4;10�B
.,)�"E�B�0=1-B+-0-B7+�0�410-./1B87-+�/.�?+0-/72�4,./�<.
4;10-;./0-B+/1�0-14./70B./+)

&)��.<X1:7-+�41�;+.,7<.972�/.�<.:.G7-+E�<.�817-1�0-.B.
B=4;10�B�.,)�"E�-)�#E�B�16,.0--.�/.�10B+-,+/7+-1�/.�5,797E�4,1�
3.:7�7�4=-73.E�/+4;+:0-.B,2B.37�1637/08.�0160-B+/10-E�0+
418;7B.-�1-�:=;T.B/72�6[:T+-)
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*)��7/70-=;=-�/.�F7/./07-+�3+�14;+:+,7�G;+<�/.;+:6.
4;7/9747-+�7�0;181B+-+�<.�4;+:10-.B2/+�/.�F7/./01B7-+
0;+:0-B.�<.�9+,7-+E�4101G+/7�B�.,)�&)

K�$� !)�")�
637/08.-.�54;.B.�;.<;.61-B.�4;1+8-�<.�4;7/�
9747-+�/.�4,./.�<.�0/.6:2B./+�0�-14,7//.�+/+;>72E�/.;7G./
41�/.-.-=8��4;1+8-�<.�4;7/9747-+ )

#)��;1+8-=-�<.�4;7/9747-+�0+�7<;.61-B.�<.�-+;7-1;72-.
/.�1637/.-.�7,7�/+A/.�G.0-)

&)��;1+8-=-�<.�4;7/9747-+�-;26B.�:.�B8,[GB.@

"W 19+/8.�/.�.8-5.,/1-1�0=0-12/7+�7�4;+:B7T:./7-+�4;1�
?+/7�B�0/.6:2B./+-1�0�-14,7//.�+/+;>72E

#W 7/797.-7B7E�;.971/.,7<7;.37�41-;+6,+/7+-1�/.�-14�
,7//.�+/+;>72�1-�0-;./.�/.�41-;+67-+,7-+E

&W B=<?1T/10-7-+�<.�7<41,<B./+�/.�0=3+0-B5B.37-+�7<,7�
C=97�7�,18.,/7-+�;+05;07�1-�+/+;>72E�0�1-G7-./+�/.�.01�
977;./1-1�4;17<B1:0-B1�/.�-14,7//.�7�+,+8-;7G+08.
+/+;>72E�8.8-1�7�7<41,<B./+-1�/.�1-4.:=G/.-.�-14,7/.
1-�4;1?7C,+/7-+�4;+:4;72-72E

*W 16XB.-.�/.�0=-;5:/7G+0-B1�0�:;5>7�1637/7)

*)��/+;>7A/7-+�4;+:4;72-72�4;+:10-.B2-�6+<4,.-/1�/.
1637/08.-.�54;.B.�7/F1;?.972�7�4;+:,1T+/72E�/+16X1:7?7
<.�7<;.61-B./+-1�/.�4;1+8-.�<.�4;7/9747-+)

!)��;1+8-=-�<.�4;7/9747-+�41:,+T7�/.�0=>,.05B./+�0=0
0=1-B+-/72�B1+B1:.�B�0?70=,.�/.�X.;?1/7<7;./+-1�?5�0
4;7/9747-+�/.�+/+;>7A/.-.�41,7-78.�/.�:=;T.B.-.)

])��;1+8-=-�<.�4;7/9747-+�0+�4;+:10-.B2�<.�456,7G/1�16�
0=T:./+�<.�4+;71:�1-�#"�:/7E�8.-1�<.�-1B.�0+�7/F1;?7;.�16�
3+0-B+/10--.�41�/.G7/E�4;7+-�<.�:.:+/1-1�/.0+,+/1�?20-1)

')��79.-.�7�1;>./7<.971//7-+�+:7/797E�<.7/-+;+01B./7
1-�0/.6:2B./+-1�0�-14,7//.�+/+;>72�/.�-+;7-1;72-.�/.�16�
37/.-.E�7?.-�4;.B1-1�:.�4;.B2-�4;+:,1T+/72E�8;7-78.�7�6+�
,+T87�1-/10/1�4;1+8-.�<.�4;7/9747-+)

%)�
637/0872-�0=B+-�5-B=;T:.B.�4;7/9747-+�/.�4,./.�<.
0/.6:2B./+�0�-14,7//.�+/+;>72E�1-G7-.A87�4;+:,1T+/72-.E
8;7-787-+�7�6+,+T87-+E�/.4;.B+/7�B�4;19+0.�/.�456,7G/1-1
160=T:./+)



145

K�$�GH)�")�
637/08.-.�54;.B.�7<;.61-B.�4;1+8-14,./�<.
0/.6:2B./+�0�-14,7//.�+/+;>72�B=<�10/1B.�/.�4;7/9747-+E�<.
817-1�0-.B.�B=4;10�B�G,)�"()

#)��;1+8-14,./=-�<.�0/.6:2B./+�0�-14,7//.�+/+;>72
-;26B.�:.�0=:=;T.@

"W 4;+:,1T+/72�B�16,.0--.�/.�;.<B7-7+-1�7�?1:+;/7<.972-.
/.�1-:+,/7-+�070-+?7�<.�0/.6:2B./+�0�-14,7//.�+/+;>72E
<.+:/1�0�781/1?7G+08.�1610/1B8.E

#W X.;?1/1>;.?�<.�;+.,7<.972-.�/.�<.:.G7-+E

&W 4;+:B7T:./+�/.�;.<X1:7-+�41�;+.,7<.972-.�/.�4;+:,.>.�
/7-+�7/797.-7B7�7�7<-1G/797-+�<.�-2X/1-1�F7/./07;./+)

&)�
637/08.-.�54;.B.�4;+:0-.B2�/.�B1+B1:.-.�4;1+8-14�
,./.�<.�0/.6:2B./+�0�-14,7//.�+/+;>72�0�9+,�:.�0+�50-./1B7
0=>,.05B./10--.�?5�0�4;7/9747-+E�041?+/.-7�B�G,)�"()

*)�
637/0872-�0=B+-�5-B=;T:.B.�4,./.�<.�0/.6:2B./+�0
-14,7//.�+/+;>72)

!)��;1B+T:./7-+�/.�-+;7-1;72-.�/.�1637/.-.�:+A0-B72�B
16,.0--.�/.�0/.6:2B./+-1�0�-14,7//.�+/+;>72�-;26B.�:.�6=�
:.-�0=>,.05B./7�0�4,./.E�<.�81A-1�0-.B.�B=4;10�B�.,)�*)

;

�
�KL

(�C
� )� :-)��	��� �
 ��C>���
���� �

)����+������� �
 C���:
 � ����C�?

K�$�G )�")�	.:.G7-+�1-�16,.0--.�/.�;+>5,7;./+-1�/.�41-�
;+6,+/7+-1�/.�>1;7B.�7�+/+;>72�7�B=B+T:./+-1�/.�81/85;+/�
972�0.�1-�81?4+-+/977-+�/.��;+:0+:.-+,2�/.��4;.B,+/7+-1
<.�;+>5,.972�B�+/+;>+-78.-.E�/.;7G./�41�/.-.-=8���;+:0+:.�
-+,�/.���� )

#)��;+:0+:.-+,2-�/.�����+�9+/-;.,+/�1;>./�B�:=;T.B/.�
-.�.:?7/70-;.972E�/.</.G.B./�<.�0;18�1-�!�>1:7/7�1-��;+:�
0+:.-+,2�/.��7/70-+;0872�0=B+-)

&)��;+:0+:.-+,2-�/.�����?1T+�:.�6=:+�10B161:+/�4;+:7
7<-7G./+-1�/.�0;18.E�<.�81A-1�+�67,�/.</.G+/E�B�0,5G.A�/.
61,+0-E�B=<4;+42-0-B.3.�-;.A/1�7<4=,/+/7+-1�/.�<.:.G7-+E
:;.0-7G/1�/.;5C+/7+�/.�<.:=,T+/72-.E�7<B=;CB./+�/.�4;+0�
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-=4,+/7+E�:18.<./1�0�B,2<,.�B�07,.�4;70=:.�7,7�1-8.<�1-
410-.)

*)��;+:0+:.-+,2-�/.�����7<4=,/2B.�<.:.G7-+E�4101G+/7�B
.,)�"E�0�41?13-.�/.��4;.B,+/7+-1�<.�;+>5,.972�B�+/+;>+-78.�
-.E�/.;7G./1�41�/.-.-=8����� )

!)�	.?+0-/78�4;+:0+:.-+,2-�/.�����0+�/.</.G.B.�7�10B1�
61T:.B.�1-��;+:0+:.-+,2�/.��7/70-+;0872�0=B+-E�41�4;+:�
,1T+/7+�/.��;+:0+:.-+,2�/.����)

])�
;>./7<.972-.�7�/.G7/=-�/.�;.61-.�/.�����0+�14;+:+�
,2-�0=0�0-.-5-E�5-B=;:+/�0=0�<.41B+:�/.��;+:0+:.-+,2�/.
�7/70-+;0872�0=B+-)

K�$�GG)�")��;+:0+:.-+,2-�/.�����?1T+�:.�0=<:.B.�-+;7-1�
;7.,/7�41:+,+/72�/.�����7�:.�14;+:+,2�-2X/1-1�0+:.,73+E
-+;7-1;7.,/.�7�?.-+;7.,/.�0160-B+/10-)

#)��7;+8-1;7-+�/.�41:+,+/72-.�/.�����0+�/.</.G.B.-�7
10B161T:.B.-�1-��;+:0+:.-+,2�/.����)

&)�	.?+0-/78�:7;+8-1;7-+�/.�41:+,+/72-.�/.�����0+�/.<�
/.G.B.-�7�10B161T:.B.-�1-��;+:0+:.-+,2�/.����E�41�4;+:�
,1T+/7+�/.�:7;+8-1;7-+�/.�-+<7�41:+,+/72)

K�$�GZ)�")��;+:0+:.-+,2-�/.�����;+>5,7;.�:+A/10--.�/.
+/+;>7A/7-+�4;+:4;72-72�B�0=1-B+-0-B7+�0=0�<.81/.�7�4;7/�
9747-+�/.�+/+;>7A/.-.�41,7-78.�/.�:=;T.B.-.E�8.-1�0+�0-;+�
?7�:.�410-7>/+�6.,./0�?+T:5�7/-+;+07-+�/.�+/+;>7A/7-+
4;+:4;72-72�7�41-;+67-+,7-+�/.�>1;7B.�7�+/+;>72)

#)��=?�81?4+-+/977-+�7�<.:=,T+/72-.�/.��;+:0+:.-+,2
/.�����04.:.-@

"W 4;+:10-.B2/+E�1-8.<�1-�4;+:10-.B2/+E�4;1?2/.�7�4;+8;.�
-2B./+�/.�81/9+077E

#W 5-B=;T:.B./+�7�81/-;1,�/.:�-.;7F7-+�/.�>.<1B7-+�>1;7�
B.E�+,+8-;7G+08.-.�7�-14,7//.-.�+/+;>72�0�1>,+:�0=1-B+-�
0-B7+-1�7?�0�4;7/9747-+E�4101G+/7�B�G,)�*!�7�*]E�8.8-1�7
5-B=;T:.B./+�7�81/-;1,�/.:�9+/7-+�/.�8.?+//7�B=>,73.
B=<�10/1B.�/.�4;7/9747-+E�4101G+/7�B�G,)�*%E

&W 0=>,.05B./+�/.�4;1+8-14,./1B+-+E�<.�817-1�0-.B.�B=4;10
B�G,)�"]E
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*W 81/-;1,�/.:�8.G+0-B+/7-+�4.;.?+-;7�/.�:10-.B87-+�7�16�
0,5TB./+-1�/.�41-;+67-+,7-+�B�16,.0--.�/.�161;1-.�/.
>.<1B7�>1;7B.�7�+,+8-;7G+08.�+/+;>72E

!W ;+C.B./+�/.�041;1B+�B�0F+;.-.E�4101G+/.�B�G,)�%E�.,)�"E

]W /.,.>./+�/.�4.;7G/7�>,167�B=<�10/1B.�/.�4;7/9747-+E�14�
;+:+,+/7�1-�<.81/.E

'W 0=-;5:/7G+0-B1�0=0�0=1-B+-/7-+�1;>./7�<.�4;1-7B1:+A0�
-B7+�/.�?1/141,70-7G/7-+�4;.8-787�/.�+/+;>7A/7-+
4;+:4;72-72E

%W 456,785B./+�/.�7/F1;?.972E�0,5T+3.�<.�5B+,7G.B./+�/.
+F+8-7B/10--.�1-�41-;+6,+/7+-1�/.�>1;7B.�7�+/+;>72E

(W 0=67;./+� 7� 4;+;.61-8.� /.� 7/F1;?.972E� <.02>.3.
+/+;>7A/1-1�0-14./0-B1E

"$W 81/-;1,�B=;X5�8B.,7F78.972-.�/.�,79.-.E�041?+/.-7�B�G,)
!*)

&)�	.�5;+T:./+�/.�B=4;107-+E�041?+/.-7�B�.,)�#E�-)�"�7�&E
<.02>.37�-14,7//.-.�+/+;>72E�+�/+16X1:7?1�?/+/7+-1�/.�0=�
1-B+-/72�B1+B1:.)

*)��+4;+:0-.B2/+-1�1-�0-;./.�/.�B1+B1:.-.�/.�?/+/7+E
4101G+/1�B�.,)�&E�B�0;18�"*�:/7�0,+:�4;+:10-.B2/+-1�/.�B=4�
;10.�<.�456,7G/1�160=T:./+�+�;.B/1</.G/1�/.�41<7-7B/.
19+/8.)

K�$�G7)�")��;+:0+:.-+,2-�/.�����4;+:0-.B2�/.��;+:0+:.�
-+,2�/.��7/70-+;0872�0=B+-�B028.�>1:7/.�B�0;18�:1�8;.2�/.
4=;B1-1�-;7?+0+G7+�1-G+-�<.�0B12-.�:+A/10-)

#)��;+:0+:.-+,2-�/.�����4;+:0-.B2�/.��7/70-=;.�/.
7/181?78.-.�41�/+>1B1�708./+�7/F1;?.972�1-�16,.0--.�/.
0B12-.�:+A/10-)

K�$�GM)�")��=?��;+:0+:.-+,2�/.�����:+A0-B.��1/05,-.�
-7B+/�0=B+-E�/.;7G./�41�/.-.-=8��=B+-)

#)���0=0-.B.�/.��=B+-.�B,7<.-�'�:5C7E�/.</.G.B./7�7�10�
B161T:.B./7�1-��;+:0+:.-+,2�/.��7/70-+;0872�0=B+-�7<�
?+T:5�8./:7:.-7E�7<:7>/.-7�1-�1631/.971/.,/7-+�1;>./7�
<.977�/.�+/+;>7A/7-+�0;+:7�7�1631/.971/.,/7-+�1;>./7<.�
977E�B�G7A-1�0-.-5-�F7>5;7;.�<.37-.�/.�41-;+67-+,7-+)
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&)��;+:0+:.-+,2-�/.��=B+-.�0+�/.</.G.B.�7�10B161T:.B.
1-��;+:0+:.-+,2�/.��7/70-+;0872�0=B+-)

*)��./:.-=-�/.��=B+-.�+�0�4;1:=,T7-+,/10-�!�>1:7/7)

K�$�G[)�")�
;>./7<.972-.�7�/.G7/=-�/.�;.61-.�/.��=B+-.
0+�5;+T:.-�0�4;.B7,/78�<.�;.61-.-.�?5E�5-B=;:+/�1-��=B+-.)

#)��;+:0+:.-+,2-�/.�����107>5;2B.�160,5TB./+-1�/.��=�
B+-.)

&)��;+:0+:.-+,2-�/.�����14;+:+,2�;.<?+;.�7�4;7/9747�
-+�/.�7<4,.3./+�/.�:/+B/7�7�81?4+/07;./+�/.�;.<X1:7-+�<.
81?./:7;1B87�/.�G,+/1B+-+�/.��=B+-.E�B<+?.37�5G.0-7+�B
/+>1B.-.�;.61-.)

*)��;+:0+:.-+,2-�/.��7/70-+;0872�0=B+-�14;+:+,2�G;+<
/.;+:6.�81/8;+-/72�/.G7/�<.�/.</.G.B./+�7�10B161T:.B./+
/.�G,+/1B+-+�/.��=B+-.)

K�$�G\)�")��=B+-=-�?1T+�41�0B12�7/797.-7B.�:.�0+�4;17<�
/.02�7�:.�<.+?.�0-./1B73+�41�B=4;107E�41B:7>/.-7�1-��;+:�
0+:.-+,2�/.����)

K�$�G")��1�B=4;107-+E�16XB./.-7�1-�81/9+072-.E��;+:0+�
:.-+,2-�/.�����7?.�4;.B1-1�:.�7<708B.�1-�+/+;>7A/7-+
4;+:4;72-72�7/F1;?.972�1-/10/1�-2X/.-.�:+A/10-E�4;7
04.<B./+�/.�/.;+:67-+�<.�0=X;./2B./+�/.�:=;T.B/.-.�7�-=;�
>1B08.-.�-.A/.)

K�$�G!)�")��=?�0,5T7-+,7-+�/.�����/+�0+�4;7,.>.-�4;+:�
470./72-.�<.�F1;?7;./+�/.�B=</.>;.T:+/72-.�B�:=;T.B/.-.
6[:T+-/.�0F+;.)

#)��;+:0+:.-+,2-�/.��7/70-+;0872�0=B+-�14;+:+,2�G;+<
/.;+:6.�4;7/9747-+�<.�F1;?7;./+�/.�B=</.>;.T:+/72-.�/.
0,5T7-+,7-+�/.����E�8.-1�0+�B<+?.-�4;+:B7:�B=</.>;.T:+�
/72-.�B�>1;7B/1�+/+;>7A/72�0+8-1;)

K�$�ZH)�")�	.�4;+:2B2B./+�/.�7081B+�4;+:��;+:0+:.-+,2
/.�����0+�4;7,.>.-E�0�7<8,[G+/7+�/.�.,)�#�*E�4;+:470./72-.
/.��1:+80.�/.�.:?7/70-;.-7B/.-.�4;19+:5;.)

#)�
-?+/2/+�/.�;+C+/7+�/.��;+:0+:.-+,2�/.�����0-.B.
G;+<�1-/.02/+�4;+:��.;C.B0872�B1+B1:087�0=:���./-7?1/1�
41,/1�1-:+,+/7+E�B�:B50+:?7G+/�0;18�1-�:+/2�/.�B;=GB./+�/.
;+C+/7+-1)
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&)��;19+:5;.-.�41�8.07;./+�/.�;+C+/7+�/.��;+:0+:.-+�
,2�/.�����0-.B.�41�;+:.�/.�\;.T:./0872�4;19+05.,+/�81:+80
41�0-14./087-+�B=4;107)

*)��=?�410-./1B,+/72�/.��;+:0+:.-+,2�/.����E�0;+35
817-1�0.�41B:7>/.-7�T.,67E�0+�4;7,.>.-�4;+:470./72-.�/.
.,)�#�7�&E�8.-1�708=-�0+�B/.02�B�0;18�1-�'�:/7)

K�$�Z )�")�����7<:.B.�D[,+-7/�/.��4;.B,+/7+-1�<.�;+>5�
,.972�B�+/+;>+-78.-.E�/.;7G./�41�/.-.-=8��D[,+-7/�/.
��� )

#)�����16/.;1:B.�B�D[,+-7/.�/.�����1-G+-7-+�41�G,)�#*E
.,)�")

&)�����456,785B.�B�D[,+-7/.�/.�����7/F1;?.972�<.@

"W 056+8-7-+E�8./:7:.-0-B.37�<.�81/9+072E

��"��=�� "!
��9"9���!=!

��"��=#���� ��(#=
/�#��#�!=#< "!

��"��=#���� ��(#=

()�����?�� �
 C�
H��
 �
 �	�C>�?:
-
��  �
 ��	�-) �
 ����� 	��
�� ��
�������)����	���� >	�>C�

()�����?�� �
 >	��:�?�
 �
 )�
 ��-
�
�� �
 �
�:������ � H��
�	�-
�
���� �
 ��:�	�������

()�����?�� �
 ��)
 � �+	�C
 �

��N��	���� ��:-� �����	����

D��,��
�� � �
��>�
��? �
 �
��-
H��� � )�����)��� �
 �
����

Z	��:�? �
 	:-��:
�� �-, ,��-
;
�
, �-�C�:�?, �������)��-
��	���� >	�>C�, )��:�;��	�
�
 ,��;
�
, ��	)��
�
��?,
	�
��
��� �
 �
��	�:�

()�����?�� �
 )�����)��� �

H��
�	��
�� �
 Z8� : )����	

�
 ��C
���
��?

()�����?�� �
 �����	�������
�
��H�

()�����?�� �
 )�����)��� �

�
)�
�
�� �
 �
+������� :
Z8�

4�+��
�� �
 ���	>��
��:��
	-:��

=-��
:
�� �
 >	�
:
 �
 Z8�

4�+�� �
 )���	��
��� �
 Z8�

-	�������	

#"#�?�@"� /�#�/��)=�)
=-C�
	>:
�� �
 ��N��	��
 	 ���,
��:���

(>	��:�? �
 )��>�
:
�� �
 �����	��,
�
��>�
��? �
 �
��H���, )�
���
��  �


�
�:������, )�
:��
 �
 :����� �

:���,�	��)

J/�!(<#"�# '! �#?J<��!"# "!
#"#�?#=��!=!

4��
+��:
�� � )���
C
�� �
 ��C
���
��?�

Z8� :. �. �. �
: 	�	��,
�
 �
 �����	��,
>�:-�;�
:
�� � ������� �
 �
��H���,
	-C�
	>:
�� �
 )�
��:��� �
 �
�:����,

������� �
 �:
��H��
��?�
 �
 �
+������� :
	H��
�
 �
 ��	)��
�
��?�
 �
 ����C�N����

	-��-;���?.

!���"��=�!=�(#" �#� '! /��<!?!"# "! "9��!=�(�=# "! '!�9"! '! #"#�?#=��!=!

��+. 1



150

#W ;+C+/72-.�41�B=4;107-+�<.�81/9+077-+�7�-.;7F7-+�<.+:�
/1�0�-2X/.-.�1610/1B8.E

&W ;+C+/72-.E�B<+-7�1-��;+:0+:.-+,2�/.����E�41�041;/7
B=4;107)

*)��1�1-/1C+/7+�/.�-14,7//.-.�+/+;>72�7/F1;?.972-.E
<.�812-1�0-.B.�B=4;10�B�.,)�&E�0+�16/.;1:B.�B�0=1-B+-/72�B1�
+B1:087�.:?7/70-;.-7B+/�B+0-/78)

!)��;+:0+:.-+,2-�/.�����?1T+�:.�B=B+:+�G;+<�/.;+:6.
;+>71/.,/7�7,7�6;./C1B7�7<:./72�/.�D[,+-7/.�/.�����7�:.
14;+:+,7�-2X/.-.�16,.0-E�16XB.-�7�50,1B72�<.�456,78.972�/.
0=163+/72-.)

;

�
�L

�����	�� � �
��H�
K�$�ZG$�")��1,5G.B./+-1�/.�81/9+072�4;+:41,.>.�7<B=;C�

B./+�/.�0-14./08.�:+A/10-�B�16,.0--.�/.@

"W 4;17<B1:0-B1-1�/.�>1;7B.�7�+/+;>72E�0�7<8,[G+/7+�/.@
4;17<B1:0-B1-1�/.�-B=;:7�>1;7B.E�4;17<B1:0-B1-1�/.
+,+8-;7G+08.�+/+;>72�1-�7<-1G/797�0�?13/10-�41�/708.
1-�"�O_E�4;17<B1:0-B1-1�/.�>.<1B7�>1;7B.�1-�-+G+/�>.<E
4;17<B1:0-B1-1�/.�-14,7//.�+/+;>72�1-�7<-1G/797�0
?13/10-�41�?.,8.�1-�"�O_E

#W 08,.:7;./+�/.�>.<1B7�7�-+G/7�>1;7B.E�0�7<8,[G+/7+�/.@
,18.,/1-1�08,.:7;./+�/.�-+G+/�>.<�B�7/0-.,.977�0�4;1�
4508,7B10-�41�/708.�1-�"�O�ak�7�08,.:7;./+�/.�-+G/7�>1�
;7B.�B�161;1-.�/.�:;+6/1E

&W 4;+/10�7�:70-;765972�/.�>1;7B.�7�+/+;>72E�0�7<8,[G+/7+
/.@�4;+/10.�7�:70-;765972-.�/.�>.<1B7�>1;7B.�B�?;+T.�0
4;14508,7B10-�41�/708.�1-�"O�akE�8.8-1�7�:70-;765972-.
/.�-14,7//.�+/+;>72�1-�>;541B7�B=<,7�0�41?13-.�/.�4;7�
+?.-+,/7�7/0-.,.977E

*W 161;1-�/.�>1;7B.�7�+/+;>72E�0�7<8,[G+/7+�/.@�161;1-.�/.
-B=;:7�>1;7B.E�161;1-.�/.�+,+8-;7G+08.�+/+;>72�0�41?13�
-.�/.�7/0-.,.972�0�/.4;+T+/7+�41�/7081�1-�"�wgE�4;+:0-.B�
,2B.3.�0160-B+/10-�/.�41-;+67-+,2E�161;1-.�/.�>.<1B7
>1;7B.E�.81�>1:7C/.-.�0-1A/10-�/.�161;1-.�/+�/.:XB=;,2
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;.B/10-1A/10--.�/.�#!�$$$�+8[E�161;1-.�/.�:;+6/1�/.�-+G�
/7�>1;7B.)

#)��7/70-=;=-�/.�781/1?78.-.�14;+:+,2�G;+<�/.;+:6.
1016+/7-+�B7:1B+�7�16XB.-�/.�0-14./08.-.�:+A/10-�41�.,)�"E
817-1�/+�7<708B.-�81/9+072)

K�$�ZZ$�")��;+:0+:.-+,2-�/.�����4;+:10-.B2�81/9+072�/.
<.2B7-+,E�81A-1@

"W 7?.�0+:.,73+�7,7�.:;+0�/.�?+0-1T7B++/+�/.�-+;7-1;72�
-.�/.��+456,78.��1,C.E

#W 4;7-+T.B.�F7/./01B7�0;+:0-B.�B�;.<?+;E�>.;./-7;.3�7<�
4;.B/1-1�7<B=;CB./+�/.�:+A/10--.E�7,7�+�B�0=0-12/7+�:.
:185?+/-7;.�B=<?1T/10--.�<.�-2X/1-1�41,5G.B./+E

&W ;.<41,.>.�0�-+X/7G+087�B=<?1T/10-7E�>.;./-7;.37�4;.�
B7,/1-1�7<B=;CB./+�/.�:+A/10--.E

*W 3+�107>5;7�/.+?./+-1�/.�,79.�0�B7018.�4;1F+071/.,/.
8B.,7F78.972E�<.�81+-1�>1B1;7�G,)�!*)

!W 41,5G7,�+�;+C+/7+�<.�50,1B72-.�/.�0-;17-+,0-B1�7�0-1�
4./70B./+�/.�-+;+/.)

#)��1,5G.B./+-1�/.�81/9+072E�<.�81+-1�0-.B.�B=4;10�B�.,)
"E�/+�10B161T:.B.�1-�<.:=,T+/7+-1�<.�41,5G.B./+�/.�:;5>7
81/9+077�7,7�;.<;+C+/72E�7<7085+?7�B=<�10/1B.�/.�1-:+,/7-+
4;+:470./72)

&)��+�?1T+�:.�6=:+�:.:+/.�81/9+072�/.�<.2B7-+,@

"W 81A-1�0+�/.?7;.�B�4;19+0�/.�162B2B./+�B�/+0=0-12-+,�
/10-�7,7�,78B7:.972@

#W /.�81>1-1�4;+<�410,+:/7-+�"$�>1:7/7�+�67,.�1-/+-.�81/�
9+072�<.�:+A/10--.E�14;+:+,+/.�0=0�<.81/.@

&W 10=:+/�0�B,2<,.�B�07,.�0=:+6/.�4;70=:.�<.�4;+0-=4,+/7+E
0B=;<./1�0�4;+:?+-.�/.�0-14./08.-.�:+A/10-E�14;+:+,+/.
0=0�<.81/.E

*)��;7�B<+?./+�/.�;+C+/7+�<.�4;+:10-.B2/+-1�/.�81/9+�
072�0+�B<+?.�41:�B/7?./7+�163+0-B+/72-�7/-+;+0�7�4;7/97�
47-+�/.�+/+;>7A/.-.�41,7-78.�/.�:=;T.B.-.)



K�$�Z7)�")��/+;>7A/7-+�4;+:4;72-72E�/.�817-1�+�4;+:10�
-.B+/.�81/9+072E�B/.02-�>1:7C/7�-.807�B�:=;T.B/72�6[:�
T+-E�16,.>.37�;.<X1:7-+�41�-2X/.-.�:+A/10-)

#)��-1A/10--.�/.�>1:7C/7-+�-.807�0+�50-./1B2B.�41�-.�
8=B�/.G7/E�G+�16372-�7?�;.<?+;�:.�/+�/.:XB=;,2�;.<X1:7-+
41�;+>5,.972-.)

&)��7/70-+;0872-�0=B+-�3+�14;+:+,7�G;+<�/.;+:6.�;.<�
?+;.�7�/.G7/.�/.�0=67;./+�1-��;+:0+:.-+,2�/.�����/.�-.8�
07-+E�4101G+/7�B�.,)�")

K�$�ZM)�")�	.2B,+/7+-1�<.�4;+:10-.B2/+�/.�81/9+072�-;26�
B.�:.�0=:=;T.@

"W :.//7�<.�8./:7:.-.�7�/+>1B1-1�0+:.,73+�7,7�.:;+0�41�?+0�
-1T7B++/+E�.�B�0,5G.A�/.�41,<B./+�/.�4=,/1?13/797�<.
7<B=;CB./+�/.�4;.B/7�:+A0-B72�1-�7?+-1�/.�0-14./0872
056+8-���0=31�7�-+X/7-+�7?+/.�7�F.?7,77E

#W 4;+:?+-.�7�16XB.-.�/.�7<B=;CB./.-.�:+A/10-E�<.�812-1
-;26B.�:.�6=:+�4;+:10-.B+/.�81/9+072-.E�8.8-1�7�4;1+8�
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/.�0=1;=T+/7+-1�B=;X5�+-78+-.�7�B�-+X/7G+08.-.�X.;.8-+;70�
-78.)

&)��185?+/-=-E�41-B=;T:.B.3�7<4=,/+/7+-1�/.�7<708B.�
/72-.�B�16,.0--.�/.�+/+;>7A/.-.�+F+8-7B/10-E�+�0+;-7F78.�
-=-�<.�0=>,.05B./10-�0�-+<7�7<708B./72E�41,5G+/�41�/.;+:67�
-+�/.�<.81/.�1-�&�.4;7,�"((&�>)�<.�7<0,+:B./72-.�7�0+;-7F78.�
977-+�V�����!!E�41<)�#!$E�7�1-�"((*E���#'E�41<)�(]W)

*)��7/70-=;=-�/.�781/1?78.-.�14;+:+,2�G;+<�/.;+:6.@

"W 7<708B./72-.�B�16,.0--.�/.�+/+;>7A/.-.�+F+8-7B/10-E�/.
817-1�-;26B.�:.�1->1B.;2-�0=1;=T+/72-.E�<.�817-1�0-.B.
B=4;10�B�.,)�"E

#W 7<708B./72-.�B�16,.0--.�/.�4;7,.>./+-1�/.�+-78+-7�7�-+X�
/7G+087�X.;.8-+;70-787E�4;+:B7:+/7�B�.,)�#)

K�$�MZ)�	.6;./2B.�0+�B=B+T:./+-1�B�161;1-�/.�-+;7-1;7�
2-.�/.�0-;./.-.�/.�0=1;=T+/72E�/+1->1B.;237�/.�7<708B./7�
2-.E�4101G+/7�B�G,)�!#)

K�$�M7$�")��79.-.E�<./7?.B.37�0+�0�+804,1.-.972�/.�?;+�
T7-+E�0=1;=T+/72-.�7�7/0-.,.977-+E�14;+:+,+/7�B�4;+:47�
0./72-.�/.�.,)�]E�0.�<.:=,T+/7�:.�4;7-+T.B.-�8B.,7F78.972E
41-B=;:+/.�0=0�0B7:+-+,0-B1E�7<:.:+/1�1-�8B.,7F78.971//7
81?7077)

#)�	.6;./2B.�0+�/.</.G.B./+-1�4;7�+804,1.-.972-.�/.
?;+T7-+E�0=1;=T+/72-.�7�7/0-.,.977-+E�14;+:+,+/7�B�4;+:�
470./72-.�/.�.,)�]E�/.�,79.�6+<�:18.<./.�8B.,7F78.972�41
.,)�")

&)��B.,7F78.971//7-+�81?7077�0+�/.</.G.B.-�1-@



"W �;+:0+:.-+,2�/.�������0�7<8,[G+/7+�/.�-)�#�7�&E

#W 0=1-B+-/7-+�?7/70-;7�41�G,)�#���B�16,.0--.�/.�+804,1.�
-.972-.�/.�+,+8-;7G+087-+E�>.<1B7-+�7�-14,7//7-+�0=1�
;=T+/72�7�7/0-.,.977�B�1;>./7<.971//7-+�+:7/797E�41:�
G7/+/7�/.�-+<7�?7/70-;7E

&W �7/70-=;=-�/.�-;./041;-.�7�?1;081-1�0-14./0-B1���B�16�
,.0--.�/.�+804,1.-.972-.�/.�+/+;>7A/7-+�0=1;=T+/72�7
7/0-.,.977E�4;7,.>./7�B�1;>./7<.971//7-+�+:7/797�/.
T+,+<14=-/72�-;./041;-)

*)�	.�4;1B+;8.�/.�8B.,7F78.977-+E�4;+:B7:+/7�B�.,)�"E�0+
0=67;.-�-.807�1-�,79.-.E�8./:7:.-0-B.37�<.�50-./1B2B./+�/.
8B.,7F78.972-.)

!)��.807-+E�4;+:B7:+/7�B�.,)�*E�4;+:0-.B,2B.-�4;7X1:�<.
1;>./7<.971//7-+�+:7/797E�B�817-1�0+�0B78B.-�8B.,7F78.97�
1//7-+�81?7077)

])��7/70-=;=-�/.�781/1?78.-.E�0=>,.05B./1�0��7/70-=;.
/.�-;./041;-.�7�?1;081-1�0-14./0-B1�7��7/70-=;.�/.�/.;1:�
/.-.�1-6;./.E�3+�14;+:+,7�G;+<�/.;+:6.�8B.,7F78.971//7-+
7<708B./72E�4;+:B7:+/7�B�.,)�"E�/.G7/.�<.�50-./1B2B./+�/.�-+�
<7�8B.,7F78.977E�B7:1B+-+�7/0-.,.977�7�0=1;=T+/72E�<.�G72�
-1�+804,1.-.972�0+�7<708B.�4;7-+T.B./+-1�/.�8B.,7F78.972E
1;>./7<.971//7-+�+:7/797E�8=?�817-1�0+�0B78B.-�8B.,7F78.�
971//7-+�81?7077E�8.8-1�7�;.<?+;.�/.�-.807-+E�0=67;./7�<.
4;1B+;8.�/.�8B.,7F78.977-+)

K�$�MM$��7/70-=;=-�/.�781/1?78.-.�?1T+�:.�14;+:+,7
G;+<�;.<41;+:6.�<.:=,T7-+,/7-+�7<708B./72�1-/10/1�8.G+0-�
B1-1�/.�>1;7B.-.�7�/.G7/.�<.�81/-;1,�/.:�7<4=,/+/7+-1�/.�-+�
<7�7<708B./72)
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"W /+�04.<B.�<.:=,T+/72-.E�4;17<-7G.37�1-�B<.7?1:+A0-B7�
+-1�0�+:7/797-+E�54=,/1?13+/7�:.�0+�;.<41;+T:.-�0
+,+8-;7G+08.-.�+/+;>72�7�>.<1B7-+�>1;7B.E�4;+:B7:+/7�0
4;+:470./72-.�B=<�10/1B.�/.�G,)�(E�.,)�"�7�#E



#W /+�04.<B.�<.:=,T+/7+-1�<.�41::=;T./+�/.�<.4.07-+�1-�>1�
;7B.E�B=B+:+/1�B=<�10/1B.�/.�G,)�"$E

&W /+�04.<B.�1>;./7G+/72-.�B�:10-.B8.-.�/.�>1;7B.�7�+/+;�
>72E�B=B+:+/7�B=<�10/1B.�/.�G,)�""E

*W 6+<10/1B.-+,/1�1-8.<B.�08,[GB./+-1�/.�:1>1B1;E�4;+:�
B7:+/�B�G,)�'E�.,)�"E

!W 4;7,.>.�9+/7�7�-.;7F7E�6+<�04.<B./+�/.�<.:=,T+/7+-1�<.
-2X/1-1�4;+:10-.B2/+�/.��;+:0+:.-+,2�/.�����<.�5-B=;�
T:.B./+E�8.8-1�7�<.:=,T+/7+-1�<.�-2X/.-.�456,78.972E
4;+:B7:+/1�B�G,)�*'E

]W 4;7,.>.�9+/7�7�-.;7F7E�41�B70187�1-�5-B=;:+/7-+E

'W 1-8.<B.�:.�4;+:10-.B2�7/F1;?.972-.�41�G,)�#%E

%W B1:7�0G+-1B1:/.-.�1-G+-/10-�B�/+0=1-B+-0-B7+�0�4;7/97�
47-+E�14;+:+,+/7�B�G,)�**E

(W /.</.G.B.�,79.�6+<�7<708B./.-.�1-�<.81/.�8B.,7F78.972E

"$W /+�41::=;T.�B�0=1-B+-/1-1�-+X/7G+081�0=0-12/7+�16+8�
-7-+E�7/0-.,.977-+�7�0=1;=T+/72-.E

""W B=B+T:.�B�161;1-�/.�-+;7-1;72-.�/.�0-;./.-.�0=1;=T+�
/72E�/+1->1B.;237�/.�7<708B./72-.�/.�G,)�!#E

"#W �/+�04.<B.�<.:=,T+/72-.E�4;17<-7G.37�1-�81/9+072-.E

"&W �;+.,7<7;.�:+A0-B72�B�16,.0--.�/.�0/.6:2B./+-1�0�-14�
,7//.�+/+;>72E�4;1-7B1;+G.37�/.�4,./.�<.�0/.6:2B./+�0
-14,7//.�+/+;>72�41�G,)�#$E�.,)�*)

#)��.;7G/.-.�>,16.E�4;+:B7:+/.�B�.,)�"E�0+�14;+:+,2�1-
�;+:0+:.-+,2�/.����)

&)��.<?+;=-�/.�4.;7G/.-.�>,16.E�4;+:B7:+/.�B�.,)�"E�/+
?1T+�:.�/.:XB=;,2�"!^�1-�4;7X1:.�/.�/.8.<./72�0-14./087
056+8-E�410-7>/.-�B�4;+:7C/.-.�:./=G/.�>1:7/.E�.�.81�4.�
;7G/.-.�>,16.�+�0B=;<./.�0�:+A/10-E�7<B=;CB./.�B=<�10/1B.
/.�81/9+072E�;.<?+;=-�/.�/.8.<./7+-1�/+�?1T+�:.�/.:XB=;,2
"!^�1-�4;7X1:.�/.�>,16+/72�0-14./087�056+8-E�4;17<X1T:.3
1-�81/9+071/7;./.-.�:+A/10-E�410-7>/.-.�B�4;+:7C/.-.�:.�
/=G/.�>1:7/.)

*)��.;7G/.-.�>,16.�0+�7<4,.3.�1-�:1X1:.�0,+:�16,.>./+-1
?5�7,7�1-�:;5>.�F1;?.�/.�/.:B7C.B./+�/.�4;7X1:7-+�/.:�;.<�



X1:7-+E�/.?.,+/1�0�:./=97-+E�7�0+�B/.02�41�0?+-8.�/.�:=;T.B�
/.-.�X.</.)

!)��<B=/�4.;7G/.-.�>,16.E�4;+:B7:+/.�B�.,)�"�*E��;+:0+�
:.-+,2-�/.�����?1T+�:.�/.,1T7�4.;7G/.�>,16.�/.�;=81B1:7�
-+,2�/.�0-14./0872�056+8-�B�;.<?+;E�/+�41�>1,2?�1-�&$$^�1-
/+>1B1-1�?+0+G/1�B=</.>;.T:+/7+)

])�
4;+:+,2A87�;.<?+;.�/.�4.;7G/.-.�>,16.E��;+:0+:.�
-+,2-�/.�����B<+?.�41:�B/7?./7+�0-+4+/-.�/.�B;+:.�/.�:+A0�
-B7+-1E�0-+4+/-.�/.�B7/.-.�7�:10+>.C/1-1�41B+:+/7+�/.�05�
6+8-.�7�/+>1B7-+�F7/./01B7�B=<?1T/10-7)

')��.;7G/7-+�>,167�41�.,)�"�41:,+T.-�/.�0=67;./+�41�/.�
G7/.E�4101G+/�B�7<4=,/7-+,/7-+�/.;+:67�<.�.:?7/70-;.972�
-.)

K�$�M\$�")���0,5G.A�/.�/+,+>.,/1�41,<B./+�/.�>1;7B.�7,7
+/+;>72�1-�?;+T.-.�+/+;>7A/1-1�4;+:4;72-7+�0=67;.�/.,1<7
<.�/+,+>.,/1-1�41-;+62B./+�/.�>1;7B.�7,7�+/+;>72�B�;.<?+;E
14;+:+,+/�1-�-.;7F7-+E�7,7�4;.B7�708�<.�16+<3+-+/7+�B=<
10/1B.�/.�1631-1�0=:14;17<B1:0-B1)

#)��.807-+E�4;+:B7:+/7�B�.,)�"E�41:,+T.-�/.�0=67;./+�41
;+:.�/.�7<4=,/7-+,/7-+�/.;+:67�<.�.:?7/70-;.972-.)
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K�$�[Z)��7/70-+;0872-�0=B+-�3+�14;+:+,7�G;+<�<.41B+:
/.G7/.�/.�F7/./07;./+�/.��4;.B,+/7+-1�<.�;+>5,.972�B
+/+;>+-78.-.�B�4+;71:.�/.�/+>1B1-1�1;>./7<7;./+)

K�$�[7)��=;B72-�?./:.-�/.��1/05,-.-7B/72�0=B+-�+�0
4;1:=,T7-+,/10-�*�>1:7/7)

K�$�[M)��7/70-=;=-�/.�781/1?78.-.�3+�14;+:+,7�G;+<�/.�
;+:6.�X.;?1/1>;.?�<.�4+;71:�/+�41�?.,=8�1-�%�>1:7/7�1-�:+/2
/.�B,7<./+�/.�<.81/.�B�07,.�<.�41,5G.B./+�1-�1-:+,/7�>;547



41-;+67-+,7�/.�4;.B1-1�<.�7<41,<B./+�/.�4;+/10/7-+�50,5>7E
4;+:B7:+/7�B�G,)�*E�.,)�#E�B�<.B707?10-�1-�;.<?+;.�/.�7<B=;CB.�
/7-+�1-�-2X�>1:7C/7�4185487�/.�>.<1B7�>1;7B.E�+,+8-;7G+08.�7
-14,7//.�+/+;>72)

K�$�[[)�")��7<7G+087�7�[;7:7G+087�,79.�7,7�:;5>7�1;>.�
/7<.971//7�+:7/797E�/+4;7-+T.B.37�4;.B1056+8-/10-E�817-1
:1�:+/2�/.�B,7<./+�B�07,.�/.�<.81/.�0.�410-;17,7�0=0�0160-B+�
/7�0;+:0-B.�7/0-.,.977�7,7�0=1;.T+/72E�817-1�?1>.-�:.�4;+:�
0-.B,2B.-�+,+?+/-�1-�?;+T.E�7�0.�-+X/7�0160-B+/797�7,7�41-�
;+67-+,7E�?1>.-E�B�0;18�1-�#�>1:7/7�1-�B,7<./+�B�07,.�/.�<.81�
/.E�:.�4;+:.:.-�0;+35�<.4,.3./+E�4;7�50,1B72E�0=>,.05B./7
1-�:B+-+�0-;./7E�-+<7�7/0-.,.977�7�0=1;=T+/72�/.�+/+;>7A/1�
-1�4;+:4;72-7+E�81+-1�3+�41,5G7�81/9+072�<.�:70-;765972�/.
>1;7B.�7�+/+;>72)

#)��;+:.:+/7-+�7/0-.,.977�7�0=1;=T+/72E�4101G+/7�B
.,)�"E�-;26B.�:.�1->1B.;2-�/.�-+X/7G+087-+�50,1B72E�14;+:+�
,+/7�B�4;+:470./72-.)��.<X1:7-+�41�:1B+T:./+�/.�-+<7�7/0�
-.,.977�7�0=1;=T+/72�:1�0=0-12/7+E�1->1B.;231�/.�7<708B.�
/72-.E�0+�418;7B.-�1-�,79+-1�7,7�4;+:.B.3.-.�+:7/79.)

K�$�[\)�")���0;18�1-�"%�?+0+9.�1-�:+/2�/.�16/.;1:B./+�/.
<.81/.��;+:0+:.-+,2-�/.�����3+�7<:.:+�0,5T+6/1�81/9+077
/.�+/+;>7A/7-+�4;+:4;72-72E�817-1�:+A0-B.-�7,7�0.�B�4;1�
9+0�/.�7<>;.T:./+�8=?�:+/2�/.�16/.;1:B./+-1E�B�<.B707?10-
1-�-1B.�:.,7�1->1B.;2-�/.�50,1B72-.E�4;+:B7:+/7�B�<.81/.)

#)��1�?1?+/-.�/.�7<:.B./+�/.�81/9+072-.�4;+:4;72-72-.E
041?+/.-7�B�.,)�"E�7<B=;CB.-�:+A/10--.�07�B=<�10/1B.�/.�0+>.
:+A0-B.37-+�4;7/9747)

K�$�[")�")���:+/2�/.�B,7<./+�B�07,.�/.�<.81/.�0+�<.8;7B.-

8;=T/7-+�7/04+8-1;.-7�/.�+/+;>7A/1-1�0-14./0-B1E�0=<:.�
:+/7�0=0�<.81/.�1-�]�.4;7,�"(%*�>)�<.�+/+;>7A/1-1�0-14./0-�
B1)

#)�	.:=,T+/72-.�7�F5/8977-+�/.�,78B7:.-1;�/.�
8;=T�
/7-+�7/04+8-1;.-7�/.�+/+;>7A/1-1�0-14./0-B1�0+�41B+;2B.-
/.��7/70-=;.�/.�781/1?78.-.)

&)��78B7:.-1;=-�41:>1-B2�6.,./0.�41�<.8;7B./+-1)



K�$�[!)�")��7/70-=;=-�/.�F7/./07-+�7�1->1B1;/7-+�?7�
/70-;7�<.4.<B.-�4;.B1-1�07�:.�410-./1B2B.-�-.;7F7-+�<.�>.�
<1B7�>1;7B.E�+,+8-;7G+08.�7�-14,7//.�+/+;>72�B=<�10/1B.�/.
4;7/9747-+�7�41�/.G7/.E�4;+:B7:+/�B�G,)�!(E�<.�0;18�:1�#*
?+0+9.�1-�B,7<./+-1�B�07,.�/.�<.81/.E�0�7<8,[G+/7+�/.�.,)�#)

#)��7/70-+;0872-�0=B+-�?1T+�:.�14;+:+,7�G;+<�/.;+:6.
:.-.-.�B�;.?87-+�/.�0;18.�41�.,)�"E�1-�812-1��7/70-=;=-�/.
F7/./07-+�047;.�:.�4410-./1B2B.�-.;7F7-+E�4101G+/7�B�.,)
")

K�$�\H)��<4=,/7-+,/7-+�;.<41;+:67�B=<�10/1B.�/.�<.81/.
1-�]�.4;7,�"(%*�>)�<.�+/+;>7A/1-1�0-14./0-B1�10-.B.-�B�07,.
:1�B;+?+-1�/.�<.?+0-B./+-1�7?�1-�;.<41;+:67-+�/.�/.0-12�
372�<.81/E�.81�/+�0.�B�4;1-7B1;+G7+�0�/+>1B7-+�4;+:470.�
/72E�/1�/+�41�:=,>1�1-�]�?+0+9.�1-�:.-.-.�/.�B,7<./+�B�07,.
/.�-1<7�<.81/)

#)��B7:+-+,0-B.-.�<.�8B.,7F78.972E�7<:.:+/7�B=<�10/1B.
/.�:10+>.�:+A0-B.37-+�;.<41;+:67E�<.4.<B.-�B.,7:/10--.�07
<.�0;18.E�<.�81A-1�0.�7<:.:+/7E�/1�/+�41�:=,>1�1-�&"�:+8+?B�
;7�"(((�>)
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�;7,.>./+-1�/.�	.81/.�<.�+/+;>+-78.-.�<.41GB.�1-�/+>1B1-1
456,785B./+�B��=;T.B+/�B+0-/78���*�/.�*�[,7�"(('�>)

�<4=,/7-+,/7�;.<41;+:67E�1;>./7-+E�1->1B1;/7�<.�-2XE�8.8�
-1�7�0=1-B+-/7-+�/1;?.-7B/7�.8-1B+�0.�4;+:0-.B+/7�B�-.6�
,79.-.)


,7/+2�'#�>,.07E�G+�1-�:+/2�/.�4;7+?./+�/.�	.81/.�B,7<.-�B
07,.�0.?1�;.<41;+:6B7�1-�.,7/+2�#"E�817-1�8.0.2-�F5/8971�
/7;./+-1�/.��4;.B,+/7+-1�<.�;+>5,7;./+�/.�+/+;>+-78.-.)
�.�-1B.�10/1B./7+��;+:0+:.-+,2-�/.�����B�?7/70-+;0872
�=B+-�/.�#&)�$])�('�>)�/.</.G.B.�<.�0;18�1-�!�>1:7/7��;+:0+�
:.-+,2�/.����E�81A-1�:.�1->1B.;2�<.�;+>5,7;./+-1�/.�781/1�
?7G+087-+�?+X./7<?7E�<.�0/.6:2B./+�0�>1;7B.�7�+/+;>72�7�<.
4;7/9747-+�/.�81/85;+/972)��1<7�/1;?.-7B+/�.8-�+�7�6.<.�<.
14;+:+,2/+�/.�0-.-5-.�/.��4;.B,+/7+-1)��/-+;+0+/�+�4;1G7�
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